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1. }9{§*ﬂ%g (Financial Highlights)

(B4 {5I: B A H Millions of Yen., %)
2009/8 2008/8
ok 3] AIHALE %8 AIEALE
Amount YoY Amount YoY
é’T'J:'% 106,386 103.4 102,885 110.3
ales
1
REI N 108,730 103.5 105,008 1104
evenues
—
(')E’ ﬁ*.”ﬁ 2,933 77.2 3,799 108.5
perating Income
=3
?E’*IJE 3,126 78.9 3,962 108.2
rdinary Income
Ao 5| & BP0 - AL 7 28 2,602 73.2 3,554 102.2
Income before Income Taxes and Minority Interests ! : ! :
P 5 A0 2 1,466 71.9 2,040 105.8
Net Income
sz L 0 H ; I
élfgé' JEF ARG (F3)Yen 56.08 71.9 78.01 105.8
IS YBRE (F)Yen 1.229.40 106.9 1.149.90 109.7
et Assets per Share
Total Assets 71,361 103.6 68,902 118.8
ﬁﬁﬁf‘i 32,192 107.0 30,095 109.8
et Assets
(B 5L : A H Millions of Yen, %)
2010/2(¥%) Forecast 2009/2
ok ] BIHALE ot AITEALE
Amount YoY Amount YoY
;_""J:'% 225,000 106.2% 211,829 110.3
ales
1
REI U 230,000 106.3% 216,286 1104
evenues
—
(')E’ ﬁ*.”ﬁ 8,500 101.4% 8,384 109.3
perating Income
=
?E’*IJE 8,650 100.2% 8,633 108.6
rdinary Income
Né,ﬁﬂﬂﬁ 4,300 100.3% 4,285 110.8
et Income
s L Mz E
;ﬁt‘;‘ ) SRR (FD)Yen 16445  100.3% 163.88 110.9

MBEAAXRGEEIVIVIETRRELTULVET (Figures are rounded down in millions.)
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2 . J'ﬂ_f', J: T%,I_ 0) )|k 5R (Sales of Breakdown)

(MZERERIFE L EZ DK (Sales by Store Type)

(Bi{sz: B A H Millions of Yen, %)

2009/8 2008/8
| X [ xtm [mr[amtmer| FX [ 2L B ameme
E%ﬁ;ﬂ Per Comp. E%ﬁ%& Per Comp.
Nusn;sz;)f Sales Share YoY Stores NUST:ferSOf Sales Share YoY Stores
SSM 88| 64,743 609| 107.6 96.4 80| 60,153 58.5] 117.71 103.8
SM 37| 18,505 174 91.0 93.8 39| 20,341 19.8 954| 102.7
CSM 7 1,593 15 76.7 91.2 7 2,076 2.0 86.9 99.0
H-E v (The Big) 15 21,545 203| 106.1 99.2 14 20314 19.7] 1112| 107.1
A&t Total 147| 106,386] 100.0] 1034 96.3 140] 102,885 100.0f 110.3| 104.1
Q)R FIFE EE D IKR (Sales by Area)
(B {31 : B A M Millions of Yen, %)
2009/8 2008/8
éﬂgﬁ*ﬁ LS || ATt Efﬁﬁli r;gﬁ;;i F S [ BTHAL Sexrzgzoi[g
NUST:zSOf Sales Share YoY Stores NUST::SOf Sales Share YoY Stores
EEER  Hyogo 79| 53,093 499 103.6 95.5 76| 51,247 498 108.7| 103.7
[ IS  Okayama 10 5,734 54| 1084 920 9 5,289 5.1 9411 100.1
BB Hiroshima 21 22,685 21.3] 101.0 98.9 21 22,462 21.8] 111.01 105.9
ILAY  Yamaguchi 33| 22,596 21.2| 102.8 96.6 31 21,974 2141 1152 1044
FIIR  Kagawa 2 1,128 1.1 1494 89.9 1 754 0.7] 181.2 —
ZIRIE  Ehime 2| 1,149 1.1 99.4] 994 2| 1,156 1.1] 1349| 976
&&t Total 147| 106,386 100.0] 1034 96.3 140] 102,885 100.0f 110.3| 104.1
(3)ERFI R 75 L = DK (Sales by Product Category)
(Bi{sz: B A H Millions of Yen, %)
2009/8 2008/8
L= WERLE [ RTEALL | Rz He tE WAL | BTHALL | L
Per Comp. Per Comp.
Sales Share YoY Stores Sales Share YoY Stores
BM Food 99,024 93.1] 103.5 96.4 95,696 93.0] 110.8] 104.5
ZDh  Others 7,362 6.9] 1024 95.8 7,189 7.0 1041 99.5
&5t Total 106,386/ 100.0/] 103.4 96.3 102,885 100.0f 110.3] 104.1

XBEAAXRBIIVIVE TR RELTULVET (Figures are rounded down in millions.)
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3. ﬁ F""x_}c:'l” EET?TE%J:%?E@ (Comparable Store Sales by Month)
(BAI:%)

08/9 |08/10{08/11|08/12] 09/1 | 09/2 | 09/3 | 09/4 | 09/5 | 09/6 | 09/7 | 09/8

Bf  Food 102.3| 102.5| 101.6|] 104.8| 102.1] 100.5] 96.3] 98.9] 99.3| 97.8] 949 91.6

ZODOfth others | 98.7] 985| 97.4| 99.2| 98.1| 97.8| 956 97.1| 98.9| 958 926] 948

&5t Total 102.0| 102.1| 101.3| 104.2| 101.7| 1002 96.2| 98.7| 992 976/ 948] 91.9

106.0 =

) RAERELEIFELER (&)
104.0 | (Comparable Store Sales by Month)
102.0
100.0

98.0 \///\\
" N
92.0 \F

90.0

08/9 08/10 08/11 08/12 09/1 09/2 09/3 09/4 09/5 09/6 09/7 09/8

4. Eﬁﬁ%%i%ﬁp U@?ﬁiz (Comparable Store Sales Growth)

(81 :06)
2009/8 2008/8
BREER EBRUE T .

Comparable Store Sales Growth

5 . Eiﬁ E J'_=lf'. J: _%_1$ Ut$ z éj\ E %ﬁ 5;&(Number of Stores by Comparable Store Sales Growth)

2009/8 2008/8
110% L1 1 12
110% and over
100% LA _E110% K & 30 84
Over 100%—under 110%
90% LA £ 100% 5K i 76 25
Over 90%-under 100%
90% K jifi
Under 90% 22 2
a3t 129 123
Total

3P



6. BIFIEEH-FHEMBUR

(Comparable Store: Customer Growth Rate,Change in Average Spending per Customer)

(B I:%)

Average Spending per Customer

2009/8 2008/8
BfF L BEfF L
Per Comp. Per Comp.
Stores Stores
B
_('_)It_i'stomer Growth Rate(Number of Customers) 98.3 102.9
= 1 98.0 101.2

7 . %B Fq EIJ -J-'lél-_, *Il E$ (Gross Margin Ratio by Product Category)

(B {sz: @AM Millions of Yen, %)

2009/8 2008/8
aEE BIHALE|  ERE=R setem |eTHAL| =R
Sales YoY | Gross margin ratio Sales YoY | Gross margin ratio
B&%  Food 99,024| 1035 24.8 95,696| 110.8 24.8
ZMDHh  Others 7,362 102.4 19.9 7,189 104.1 20.5
&&t  Total 106,386] 103.4] 245 102,885 1103 24.7

8 . T:EJE IE $£$ & D X$ (Inventory Turnover and Loss Ratios)

(B I: %)

2009/8 2008/8
B e ) 34 36
Food ARz 43 44
Tof ) 05 05
Others Eiﬁitio 54 5.1
&t o 23 24
Total Eii’ftio 44 45

KT EEERER =55 LRl — FEE (RMER—X)
Inventory Turnover ratio :Calculated by the average balance of inventories(at cost).
XORE=GEMEES+AHAORE) -EARGTLS

Loss ratio = (Markdown+Abandonment and others).” Sales

&AM
9 . %:t % Eﬁ 1P (Selling, General and Administrative Expenses)

(B {sz: @AM Millions of Yen, %)

2009/8 2008/8
248 it | B (| 2z | R [ FTH (men
A - t % of tt Per Comp. A - t % of tt Per Comp.
moun Sales YoY Stores moun Sales YoY Stores
AGE 12,376] 11.6| 105.1| 97.1 11,776 11.4[ 107.2| 993
Personnel Costs
5 2333| 22| 115.3| 1002 2023 20| 1229| 1079
dvertising Costs
HiEE
pos T - 8,882 8.3 1109 983 8,008 7.8 113.8] 100.0
Facilities Costs
G—ﬁgﬁ . 1,936 1.8 100.1 96.1 1,934 19| 125.8| 105.2
eneral Expenditure
P
1I—:Cl>t21|- 25,529 24.0| 1075 976 23,743] 23.1| 111.9] 101.1
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1 O . {[i % é %Ié (Number of Employees)

(BA{5I: A Number, %)

2009/8 2008/8

A ¥R =-pi N ¥R =-pi5

Number Share Chage Number Share Chage
e 1542 172 139 1403 154 121
Full-timers
T LAAE 7,441 828 A 261 7,702| 846 492
ﬁot:f 8,983| 100.0 A 122 9,105 100.0 613
BB 435 — 07 428 — 17
Labor Share

KPEEBITEARR—R N—hr-TILNA- T AR168MEIETY

The number of part—timers is calculated at the term—end by dividing the total working hours by 168 hours.

XHBFHAEEZEH . FAHREZREFTETT

The number of full-timers includes those moved to other companies but excludes seconded staff.

11. RIS DK

~
p (Financial Position)

({1 : B A H Millions of Yen, %)

~2009/8 2008/8
Eoy ] ATHALE £%8 AITHALE
Amount YoY Amount YoY
SZEFR Interest Income 5 46.2 12 158.8
ZHEEHE  Dividend Income 96 94.0 103 99.4
INEH(A) Financial Income 102 88.9 115 103.5
FIFER Interest Expenses 18 136.6 13 89.2
INET(B) Financial Expenses 18 136.6 13 89.2
SRIRZRW —(B) o Fnancial 84 82.7 101 105.7

12. q% }EJI” *lj H - q:# }EJIIJ :]:,é 9& (Extraordinary Profit and Loss)

(B {51 . &5 A M Millions of Yen, %)

2009/8 2008/8
£%8 BIEALE €% BIEALE
Amount YoY Amount YoY
B AR 1 _ 0 _
Gain on Sales of Fixed Asesets
FAEIER5 I HER AL
Reversal of Allowance for Closing Stores 1 ol.4 3 10.3
Al F i & 5T
Total Extraordilr::ary Profit 3 102.2 3 25
=R = =
Bl’e 5 eefR T Al 53 356.0 15 95.4
Loss on disposal of fixed assets
%E*E%gléﬁﬁ%kﬁﬁ 26 334 78 2900
Loss on Store closure
BLARIRR 397 192.8 206 84.9
Impairment loss
EZOXEETIEEES
Other Extraordinary Losses 50 42.7 118 693.6
AR X & AT
Total Extraordinary Loss 527 126.3 417 138.1
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1 3 . E&ﬁﬁs ?Xié *EOD %%ﬁ (Capital Expenditures)

(Bi {31 : B A Millions of Yen, %)

2009/8 2008/8 2007/8
HERE For New Stores 4,479 5,730 1,134
EE@E*QE For Renovation 1,791 157 549
E§1ﬁ?§:§gﬁi~§+ Total Capital Expenditure 6,270 6,487 1,683
5Jﬁ{ﬂﬁ1§£ﬂﬁ Depreciation and Amortization 2,022 1,593 1,220

1 4 . 1:5: Aﬁ 0) :Iﬁj (Debt Position)

(B {31 : 5 A H Millions of Yen., %)

2009/8 2008/8 2007/8
EHEALGERNE)  short—term Loans 4,824 524 24
E'ﬁﬁﬁl{-)\% Long—term Loans 74 98 622
B A& Et Total 4,898 622 646
MEEAMFRMELEE pept-to—Total Asset ratio 6.9 0.9 1.1
2 s 1:&. 5
1 5 . I g%ﬂ: E H 1= (Major Financial Indicators)
2009/8 2008/8 2007/8

WEEREHIEE(ROI)

Ordinary Income to Total Assets Ratio % 45 6.2 6.2
& EmMF MR 253 ((ROA)

Net Income to Total Assets Ratio % 2.1 3.2 3.2

F g - H] 32

eturn on Equity

BEEREnE [a]

Turnover to Total Assets (times) 15 15 16
T LEREEFEER % 2.9 3.9 3.9
Oridinary Income to Sales ’ ’ ’
RLEEFRFEE % 2.8 3.7 38
Oprating Income to Sales ) ’ ’
1HMBYMERE =]

Net Assets per Share (Yor) 1,229.40 1,149.90 1,048.49
EEEEIES

Shareholder’'s Equity Ratio % 45.0 43.6 413

1 6 . E&ﬁﬁs ?Xié *EEE L/ (Capital Expenditure Forecasts)

(Bi {31 : B A Millions of Yen, %)

2010/2
(F7E) 2009/8 2009/2
Forecast
HMERE For New Stores 9,000 4,479 9,120
BEERE For Renovation 2,000 1,791 3,487
E§1ﬁ?§:§gﬁ§+ Total Capital Expenditure 11,000 6,270 12,607
5Jﬁ{ﬂﬁ1§£ﬂﬁ Depreciation and Amortization 4,500 2,022 3,462

6P



17. by 70/ \ ) :Lj'_'lf, s %%ﬁ (Sales Results of TOPVALU)

(B {3z : B A H Millions of Yen, %)

2009/8 2008/8
ttE  |ATHik 5tbLt STtE  |FT#A 5cELE
% of % of
Sales YoY Sales Sales YoY Sales
SSM 8,236 103.2 9.7 7,984| 1349 9.7
HEw4 (The Big) 1,230| 140.4 5.7 876 131.5 43
AEt Total 9,467 106.8 8.9 8,861 1345 8.6

7P




18. [EEHDIK;

(MZERERIELHE LTS EIBE D HEFE (Number of Stores by Store Types and Retail Space)
(B 4% : B M Millions of Yen, %)

(Store Operations)

2009/8 2008/8 2009/2
R |sci5miE| ©L R |si5miE| tL R |i5mEiE| St
[E&H%K | Directly | #BRCLL | [EEHEK | Directly | #BRLLL | FEEHHL | Directy | #ERLLL
Number of | Operated | Share of | Number of | Operated | Share of | Number of | Operated | Share of
Stores Area Sales Stores Area Sales Stores Area Sales
SSM 88| 173,170 60.9 80| 155,862 57.5 84| 166,447 58.3
SM 37 39,868 17.4 39 42,019 20.7 39 42,019 19.9
CSM 7 3,451 1.5 7 3,451 20 7 3,451 1.8
HEwY (The Big) 15 49,497 20.3 14 45,601 19.7 14 45,601 20.0
=X Total 147| 265,986 100.0 140| 246,933 100.0 144| 257,518 100.0

2Q)ERITELHE LRI EFBE D HEFE (Number of Stores by Area and Retail Space)
(B 41 : B H Millions of Yen, %)

2009/8 2008/8 2009/2
X |EmmiE| ot X |EpmiE ot X |EpmEiE| ot
JEEHEL | Directly | HERLLE | IEEHE | Directly | #ERKLL | [E&HEK | Directy | HERLLE
Number of | Operated Share of | Number of | Operated Share of | Number of | Operated Share of
Stores Area Sales Stores Area Sales Stores Area Sales
FEER  Hyogo 791 122,439 49.9 76] 113,913 49.8 78] 120,372 49.9
[EILE  Okayama 10] 21,881 54 9] 17,985 5.1 9] 17,985 5.1
JEEB®  Hiroshima 21 47,400 213 21 46,441 21.8 21 46,441 21.5
WWOE  Yamaguchi 33| 66,302 21.2 31 62,691 21.4 32| 64,756 21.6
EHIIE  Kagawa 2 3,827 1.1 1 2,076 0.7 2 4137 0.9
ZIRE  Ehime 2| 4137 1.1 2| 3827 1.1 2| 3827 1.1
A&t Total 147| 265,986 100.0 140| 246,933 100.0 144| 257,518 100.0

() [EEHE S BI 93 ¥8 (Classification by Store Age and Sales)

(Bi{sz : A A Millions of Yen, %)

2009/8 2008/8 2009/2
X |EmmiE ot MR |EipmEiE| ot MR |EpmEiE| ot
JETHE | Directly | #BRKEL | IEEEEL | Directy | #BRKEL | JEEHEL [ Directy | #EAKEL
Number of | Operated Share of | Number of | Operated Share of | Number of | Operated Share of
Stores Area Sales Stores Area Sales Stores Area Sales
JSEU\W 48] 97,121 325 44( 86,807 30.5 50| 100,390 32.8
nder 5 years
g‘ﬁﬁ'” 104 48| 86821 345 47| 80409 345 46| 78894 333
ver 5 yrs.—under 10 yrs.
J)Ofﬁﬁ~1_5ﬂz 30| 49,510 18.2 31 51,324 20.2 31 51,324 195
ver 10 yrs.—Under 15 yrs,
(1)5&%"' 21 32,534 14.8 18| 28,393 14.9 17 26,910 14.4
ver 15yrs
==
Et';-ll- 147| 265,986 100.0 140( 246,933 100.0 144 257,518 100.0
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1 9 . Faﬁ Fﬂ J-E O) :Iﬁi (New Store and Closed Store Details)

(N2010F2HH BHIE (FE)IESEH (New Stores and New Store Operations planned for FY2009)

B {I:Areain m)

B B ES2 %8 FRESh wagy |PRER BE
mi [ JBH | B
Open Date Store Name Type Location Total Area Coggﬁxlal onIrei::gd
B 1=
3/12 I'\\A"V\/H,mi. . SSM(Nsc) |BEBRET 8429 2204 1957
iro—Higashi Hiroshiama
MVAF A KF EEEERER
6/5 | a2 I AT SSM(NSC) [+% 19,182| 2,105 2,067
= B
6,5 |MV =HHET ssm |HBRSRTFE® 4832 1577| 1546
MV Miyatamachi Yamaguchi
M7 % H [
7/1 th:.% o pig |k LT 17566 3.951| 3877
e Blg_leajlma Okayama
S ok I\
8/25 ',\\AAVVH.:FE SSM(NSC) NI 23481 2.110| 2081
irata Ehime
2 = B -
9/25 |MV BEZ ssM(Nsc) |[FIRMBERR | 67704 2288 2202
MV Tadotsu Kagawa
MV T+ LA LER ssM | RBREET 7613|  3486] 2460
MV Foreo Hiroshima—Higashi Hiroshiama ! ! !
3 EEE
,'\\A"VVK AR SSM(NSC) | = SR ARIETER 14,005| 4,044 20091
amikawa Hyogo
= = B — B8
*xx |MV &# ssm[BINR=E 8760| 2107| 2072
MV Takase Kagawa
ES EEEAES
Undecided imﬁ Big(csc) |LUHREET 28800 8504| 4,954
e Big Shuto Yamalc,rEu(gN&b%T_ﬁ
B EJI| SIE
The Big Sangawa BIGINSC) |2 zame 42,776| 9,381| 4,500
ﬁi_j. ZTE%%;"'E (E*:‘ﬁm[i*fﬁ)(Details are Undecided)
&5 Total 243,168| 41,757| 29,807

KIEEHZ - MV:TvH R\ B:H-EvY WM:HIT)L<T—k
(Store Name) MV :Maxvalu B:The Big WM:Wellmart

(2)2010F 2B 88 FAIEJE%H (Store Closed Stores in FY2009)

(BA{SI:Areain m)

FT= H A Ee A ZE i EE
. ETA
Cloastlzg Store Name Type Location OD;ei::gd
£
9 MV LERE™
1st 3/8 MV Hiro—higashi SM Hiroshiama 998
Half
'F
Z'ﬁi T (FEHIERTE) (Details are Undecided)
Half
it Total 998

XIEHZ - MV: I yIR/\)a B:¥-EvY WM: DI )LI—h
(Store Name) MV :Maxvalu B:The Big WM:Wellmart
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