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1. }9&:%1@&% (Financial Highlights)

(B {2 : ®BAH Millions of Yen., %)

2011/8 2010/8
+%8 BIHALE £%8 BITHALE
Amount YoY Amount YoY
;_""J:'% 122,111 106.5 114,712 107.8
ales
—.
E%HQE 124,998 106.5 117,335 107.9
evenues
=4
=R 2,901 107.2 2,706 92.3
perating Income
ley
AR Fil 4 3,021 107.2 2,819 90.2
rdinary Income
Fi5 | Z a3 HA R 2
Income before Income Taxes and Minority Interests 1,325 1.6 2,567 98.7
*'ﬁ'ﬂmﬂﬁ 567 404 1,403 95.7
et Income
THESYMFEHALFIZE () Yen 21.69 40.4 53.68 957
EPS . . . .
TERSUPRE (F)Yen 1423.05 106.1 1,341.49 109.1
et Assets per Share
WEE
Total Assets 84,199 106.8 78,812 1104
ﬁmﬁ& 37,287 106.1 35,143 109.2
et Assets
(BA{5: H A H Millions of Yen, %)
2012/2(F) Forecast 2011/2
£%8 BIHALE £ BIHALE
Amount YoY Amount YoY
= =
é"‘ =1 251,400 105.2 238,902 109.3
ales
=4
R‘?‘ R 257,000 105.1 244,436 1094
evenues
=4
SRR 7,900 104.7 7,545 109.7
perating Income
ley
AR Rl 4 8,000 103.6 7,722 106.8
rdinary Income
SRR 3,200 90.5 3,536 835
et Income
THESRY HERHEFIZE () Yen 192 36 90.5 135.23 835
EPS . . . .

XBEAAXRBFTVIETERRELTULVET (Figures are rounded down in millions.)
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2. e ELEDIK;

(Sales of Breakdown)

(MZERERIFE L E DK (Sales by Store Type)

(B {1 : &AM Millions of Yen., %)

2011/8 2010/8
Bx | x=ts [#mk|srt] men| F% | =& @it mar
E%ﬁ;ﬂ Per Comp. E%ﬁﬁ Per Comp.|
Nusn,::z;f Sales Share YoY Stores NUST:::f Sales Share YoY Stores
SSM o1 65111] 533 990 987 91| 65772 57.3] 1016| 956
SM 40 17,493 143 1012 966 39 17278 151 934 915
CSM 4 882 07| 916] 998 4 963 08| 605 853
HEw% (The Big) 30[ 38623] 31.7] 1258 1007 24| 30697 26.8] 1425| 974
ABit  Total 165| 122,111 100.0[ 1065 989 158 114,712] 1000 107.8] 952
(R ANTE ESDIKR (Sales by Area)
(B {1 : &AM Millions of Yen. %)
2011/8 2010/8
é@% bS] ATt BT ﬁ'ﬁ égg; =S || BTt BT rtnE
NuST:rz:f Sales Share YoY Stores NUST:ferSOf Sales Share YoY Stores
EEE  Hyoeo 85| 53999 442 1026] 986 82| 52,609 459 99.1| 951
RIS  Okayama 11| 10,358 85 139.8] 96.9 9| 7410 6.5 1292 904
[LEE  Hiroshima 23| 23992| 19.6| 1044| 995 23| 22972 200] 1013] 949
ILEOE  Yamaguchi 34| 23645 19.4| 1004 994 34| 23551 205 1042| 962
EEE  Tokushima 2| 2,382 20| 1022| 1022 2| 2330 20 - -
FNIR  Kagawa 6| 4931 40 1214] 968 5| 4,060 35| 3600| 949
ZIEIE  Ehime 4 2,801 23| 1576 96.0 3 1,777 1.6/ 154.7| 1005
Ait  Total 165| 122,111 100.0[ 1065 989 158 114,712] 1000 107.8| 952
(3)ERPHRIFE L B D UK (Sales by Product Category)
(B2 : H 5 H Millions of Yen, %)
2011/8 2010/8
xEtE AL | BTHEALL | prr e kLE ALt | BTHALL | prrz b
Per Comp. Per Comp.|
Sales Share YoY Stores Sales Share YoY Stores
BfM  Food 112,647 92.3| 1060 986 106,383| 92.7| 107.4| 952
ZFD1th  Others 9,463 7.7 1120 1027 8,328 7.3 1131 950
A&t Total 122,111 100.0| 1065 989 114,712| 100.0| 107.8] 95.2

XBEAAXRGEITIVVIETRRELTULVET (Figures are rounded down in millions.)
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3. ﬁ F""x_}c:'l” Eﬁﬁ%ﬁi%?ﬁ@ (Comparable Store Sales by Month)
(BAI:%)

10/9 [10/10(10/11|10/12| 11/1 | 11/2| 11/3 | 11/4 | 11/5| 11/6 | 11/7 | 11/8
Bf  Food 994 975 984 984| 98.7] 100.6/ 100.2] 985 96.5| 97.7] 100.7] 98.0

ZFDOfth others | 94.8] 95.8| 101.2| 99.3] 102.2| 104.4] 107.3] 101.7| 101.5] 101.6] 105.7] 98.9

it Total 99.11 97.3] 98.6] 98.4| 98.9] 100.9] 100.7] 98.8] 96.9] 98.0] 101.1] 98.1

102.0 ;

(%) A BRI LERFFLLH#ER (BF)

(Comparable Store Sales by Month)

101.0

100.0

990

98.0 v

97.0

96.0

10/9 10/10 10/11 10/12 11/t 11/2 11/3 11/4 11/5 11/6 11/7 11/8

4. EET%EJFLEJ:%&F Uiﬁ?ﬁﬁ (Comparable Store Sales Growth)

(B{5E: %)
2011/8 2010/8
BFEGE EEHUE A 11 A48

Comparable Store Sales Growth

5 . Eiﬁ E J'_=lf'. J: _%_1$ Ut$ z éj\E %ﬁ 5;‘éﬂ(Number of Stores by Comparable Store Sales Growth)

2011/8 2010/8
110% L1 L 4 1
110% and over
100% LA _E110% K i 53 20
Over 100%—under 110%
90% L1 £ 100% K i 73 91
Over 90%-under 100%
90% K jifi
Under 90% 14 23
55T
(=X
Total 144 135
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6. BifFIE E & - FHM{RU*E

(Comparable Store: Customer Growth Rate,Change in Average Spending per Customer)

(Bf5r: %)

Average Spending per Customer

2011/8 2010/8
BEfFLt BEfFLt
Per Comp. Per Comp.
Stores Stores
B8
_Eg'stcmer Growth Rate(Number of Customers) 98.8 96.8
= S 100.1 98.3

7 . %B Fq ﬂIJ -J_'Iél: *I] E$ (Gross Margin Ratio by Product Category)

(B {1 : B A H Millions of Yen, %)

2011/8 2010/8
EEl =" ATEALE = F 2= Gl = ATHEALL = F 2=
Sales YoY | Gross margin ratio Sales YoY | Gross margin ratio
B Food 112,647] 106.0 23.5 106,383| 107.4 24.2
Z D Others 9,463| 112.0 21.3 8,328| 113.1 20.9
&8t Total 122,111] 106.5 23.5 114,712| 107.8 241

KAIBEXFEFTRRICEHTRRLTEY

ELI=A—T o9 FNEEFEELYZFOMIZ
EHTERRLTBYET, TD=6, FIERMUFHALLEIZDOLTIE, fiIER M FHAD£EEE
ETHEODRDICHBZA TR RLTEYES,

8 . T:Ejjﬁ @ $£$ & D X$ (Inventory Turnover and Loss Ratios)

(B51: %)

2011/8 2010/8
B8 e o 34 33
Food 0 iﬁtio 4.6 4.6
Z0ft e ) 05 04
Others Ei%;tio 6.0 54
At o) 23 22
Total Iii%;tio 4.7 +9

NI EEFREE =55 Rl - FHEE (RiES—X)
Inventory Turnover ratio :Calculated by the average balance of inventories(at cost).
XORE=GEMEES+THORSE) -Em&FTLES

Loss ratio = (Markdown—+Abandonment and others).” Sales

04
9 . %:I:% Eﬂ %H (Selling, General and Administrative Expenses)

(B {ir: B 5 H Millions of Yen, %)

2011/8 2010/8 .
%8 e | B (| 4um otk | IR [ggzrpe
A - t % of tl:: Per Comp. A - t % of tt Per Comp.
moun Sales YoY Stores moun Sales YoY Stores
A& 13,813 11.3| 105.2| 99.7 13,136/ 11.5| 106.1] 943
Personnel Costs
RiEE
Advertising Costs 2,759 2.3] 104.1 97.5 2,651 23| 113.6] 1014
B
;Xﬁﬁﬁ 9,961 8.2] 102.8] 99.1 9,692 8.4 109.1 92.8
acilities Costs
G_ﬂE%D o 2053 1.7 105.4| 1005 1,948 17| 1006 932
&%
TI:(:t:T 28,588| 23.4| 104.2| 99.2 27,428 239| 107.4| 94.3
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1 O . 'lfi % E ﬂ;& (Number of Employees)

(B2 : A Number, %)

2011/8 2010/8

A# Bt b/ A# Bt b

Number Share Chage Number Share Chage
*iE‘, 1,662 16.3 73 1,589 164 47
Full-timers
Al 8,526| 837 429 8,097 836 656
art—timers
f':t:f 10,188| 100.0 502 9,686| 100.0 703
@5 B 439 — 0.3 436 — 0.1
Labor Share

KUEEB(FHRA—R N —F-TFILNAFTATE168HBIETT

The number of part-timers is calculated at the term—end by dividing the total working hours by 168 hours.

XHABFTHMEZRE. RAHMEBZECHHETY

The number of full-timers includes seconded staff but excludes those moved to other companies.

1 1 . ﬁﬁﬂ”li@’lﬁ; (Financial Position)

(B {1 B A M Millions of Yen, %)

2011/8 2010/8
Bt ] AIHALL B ] AIEALE
Amount YoY Amount YoY
ZEFIR Interest Income 6 87.3 7 135.6
ZEHEHE  Dividend Income 93 96.1 97 100.7
INET(A) Financial Income 100 95.5 105 102.6
XIFR Interest Expenses 43 88.5 49 271.4
INET(B) Financial Expenses 43 88.5 49 271.4
SRIRZA)—(B) o Fnanoe! 56 101.7 55 66.2

12. fl:# }E:llll *I J H - CF# }EfIIIJ :]:,é 9& (Extraordinary Profit and Loss)

(B {5z : B A Millions of Yen., %)

2011/8 2010/8
Eog ] HIEALL £%8 HIEALL
Amount YoY Amount YoY
FIEEXSIHER AL - _
Reversal of Allowance for Closing Stores 39 2'2943
AR AT
Total Extraordinary Profit o 15.1 35 1,1533
==F = =
e % & Froc i 12 20,0 61 115.1
Loss on disposal of fixed assets
BIRIRR 190 100.7 189 47.7
Impairment loss
T DtFFRlIEL
Other Extraordinary Losses 1,498 4213.7 35 46.4
T AT K & BT
Total Extraordinary Loss 1,701 993.6 286 4.4
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1 3 . E&ﬁﬁs ?Xié *EOD %%ﬁ (Capital Expenditures)

(Bi {31 : B A Millions of Yen, %)

2011/8 2010/8 2009/8
HIE®RE For New Stores 1,500 5,289 4,479
EE@E*QE For Renovation 1,057 0 1,791
E§1ﬁ?§:§gﬁ§+ Total Capital Expenditure 2,557 9,289 6,270
5Jﬁ{ﬂﬁ1§£ﬂﬁ Depreciation and Amortization 2,557 2,461 2,022

1 4 . 1:5: Aﬁ 0) :Iﬁj (Debt Position)

(B {31 : B A H Millions of Yen., %)

2011/8 2010/8 2009/8
THMEAR 1EM2)  short—term Loans 1,024 1,024 4,824
REBEAE Long—term Loans 2,276 3,300 74
S Total 3,300 4,324 4,898
WEEAMFRMELEE pept-to—Total Asset ratio 3.9 9.5 6.2
o — j:b oh
1 5 . Ig%ﬂ: 5 TH 15= (Major Financial Indicators)
2011/8 2010/8 2009/8

HREEREFREE(ROD

Ordinary Income to Total Assets Ratio % 3.6 3.6 45
& E HFF 253 (ROA)

Net Income to Total Assets Ratio % 0.7 18 2.1
Return on Equity

BREERnE [a]

Turnover to Total Assets (times) 15 15 15
= = 2

otk & R Fl a2 % 2.5 25 2.9
Oridinary Income to Sales

oL & E KA % 2.4 2.4 28
Oprating Inconle to Sales

1HMBYMERE M

Net Assots per Share (Yor) 1,423.05 1,341.49 1,229.40
EEEEIES

Shareholder’'s Equity Ratio % 44.2 445 45.0

1 6 . E&ﬁﬁs ?Xié *EEE L/ (Capital Expenditure Forecasts)

(Bi {31 : B A Millions of Yen, %)

2012/2
(F7E) 2011/8 2011/2
Forecast
iERE For New Stores 5,000 1,500 6,521
BREERE For Renovation 2,000 1,057 687
E§1ﬁ?§:§gﬁ§+ Total Capital Expenditure 7,000 2,537 7,208
5Jﬁ{ﬂﬁ1§£ﬂﬁ Depreciation and Amortization 5,000 2,557 4,836
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17. by 70/ \ ) J.JF'_E s ?&?’ﬁﬁ (Sales Results of TOPVALU)

(B {31 : B A H Millions of Yen, %)

2011/8 2010/8
tE  |ATH#ikk 5tbLt SEEE  |AT#AL 5cELE
% of % of
Sales YoY Sales Sales YoY Sales
SSM 9,858 1143 10.9 8,623 104.7 9.7
HEw4 (The Big) 1,971| 129.8 6.2 1,519( 1234 5.9
BEt Total 11,830| 116.6 9.7 10,142| 107.1 8.8

7P




1 8 . E%ﬁ 0) :Iﬁ iﬂ (Store Operations)

(MZERERITEEHERETTIEMEMIE D HEFL (Number of Stores by Store Types and Retail Space)
(Ei {57 : 5 M Millions of Yen. %)

2011/8 2010/8 2011/2
W% |mmmim| kL | W% [mmm| kE | B* [mmmm| K
JEEHE | Directy | #BRLEL | IEEHEL | Directty | #EALEL | JEEHER | Directy | #EALEE
Number of | Operated Share of | Number of | Operated Share of | Number of | Operated Share of
Stores Area Sales Stores Area Sales Stores Area Sales
SSM 91| 179,153 53.3 91| 179,146 57.3 90| 177,596 554
SM 40| 43,930 14.3 39| 42,843 15.1 39| 42,843 14.7
CSM 4 1,972 0.7 4 1,972 0.8 4 1,972 0.8
H-EwJ (The Big) 30| 100,796 31.7 24| 82,643 26.8 28| 96,725 291
&5t Total 165| 325,851 100.0 158| 306,604 100.0 161] 319,136 100.0

@)ERIEEHE$ LTI EmFEDHEFE (Number of Stores by Area and Retail Space)
(B3I : B85 H Millions of Yen., %)

2011/8 2010/8 2011/2
R |sEimmiE| STE R |sEigmiE| STE K |sEigmiE| STL
JEEHEL | Directly | #8ARLEL | JE&HRR | Directly | #BRKLE | JESHER | Directy | HEALEE
Number of | Operated Share of | Number of | Operated Share of | Number of | Operated Share of
Stores Area Sales Stores Area Sales Stores Area Sales
EEER  Hyogo 85| 136,513 442 82| 131,327 459 81| 129,777 447
EIILUE  Okayama 11 26,613 8.5 9 19,697 6.5 11 26,613 7.4
JEE®  Hiroshima 23 55,293 19.6 23 55,293 20.0 23 55,293 20.0
AR Yamaguchi 34| 71,514 19.4 34| 71,635 20.5 34| 71,635 20.1
fEER Tokushima 2 7,304 20 2 7,304 20 2 7,304 20
FIJIR  Kagawa 6 17,593 4.0 5 15,540 3.5 6 17,593 3.8
ZIEE  Ehime 4 11,021 2.3 3 5,908 1.6 4 11,021 20
&5t Total 165| 325,851 100.0 158| 306,604 100.0 161 319,136 100.0
B IEEHLEHH B 53 %8 (Classification by Store Age and Sales)
(B {5z : § 5 Millions of Yen, %)
2011/8 2010/8 2011/2
R |sEimiE| STE R |sEigmiE| STE R |sEigmiE| STL
JEEHEL | Directly | #8ARLEL | JE&HER | Directty | #BRKLEE | JESHEK | Directy | HEALEE
Number of | Operated Share of | Number of | Operated Share of | Number of | Operated Share of
Stores. Area Sales Stores, Area Sales Stores. Area Sales
;r?:'i%ez\?’s 60| 142,796 39.6 52] 121,999 33.5 56| 136,081 35.8
g-’ﬂiﬁ’v 1_0-"5|E 46| 82,711 27.0 47 84,261 30.6 46| 82,711 29.3
ver 5 yrs.—under 10 yrs.
100Eitﬁ~1_5£ﬁ 34| 53,059 16.4 34| 53,059 17.7 34| 53,059 171
ver 10 yrs.—Under 15 yrs|
Z)5Eitﬁ~ 25| 47,285 17.0 25| 47,285 18.2 25| 47,285 17.8
ver 15yrs
==
ﬁt';-ll- 165| 325,851 100.0 158| 306,604 100.0 161 319,136 100.0
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19. BHEAIE DIK;

; (New Store and Closed Store Details)

(1)20124%F 28 ,E.ﬂ F;EJTE (%E) E%ﬁ (New Stores and New Store Operations planned for FY2011)

B{f:Areain m)

BEE 5% e A TE 1 g |BXER) BE
Open Date Store Name Type Location Total Area Co:;zﬁ:;lal oD;)I:::gd
MVISURAF > 25 R EERIEERM
2/26 MV Grand—AT—;ime_ji SSM Hyogo 31,300 2,415 2,415
MV & EERESHT
3/4 MV Nakashima SSM Hyogo = 5,275 1,441 1,417
BAL B IYLEE FINEL &S
J: 4/1 6 The Big Marugame—Jonan BIG }?agawa 56’508 2’1 26 2'076
H BRAAFER AR R5RFH
Jq 4/21 The Big Hofu—Higashi BIG Yamaguchi 89’350 2’032 1'995
1st
MViEDQ EERERT
Half 6/7 MV Mizoguchi SSM Hyogo 7,120 1,844 1,817
MVE £ EERERT
7/5 MV Mivaue SM Hyogo 2,427 1,087 1,087
BIYRFSEK AR #kH
9/8 The Big EX Hagi BIG Yamaguchi 27,406 7,994 5,761
MVERR LETERX
9/21 v Danbara SSM | 17,054 2,845 2,845
T MV, 0D 75 EERERT
lﬁﬁ 10H %E MYV Shirono—Nishi SSM Hyogo 6,116 1,633 1,608
BREIL—= AL X
2nd *E The Big Okayama—-Ichinomiya BIG Okayama 35,004 6,432 3,931
Half fth 1JE4HF 5F (BEMIEL>RTE) (Details are Undecided)
A&t Total 277,560 29,849| 24,952
KIESEZ -MV:TyHR/N\Ja B:H-Evy
(Store Name) MV :Maxvalu B:The Big
(2)20122 88 FAIE (P F) [E%# (Store Closed Stores in FY2011)
FrE B G4 E 31 AR et E=
| mH
Closing Directly
Date Store Name Type Lot}:;ltion Operated
t MV R 3R A& LR
A 4/1 MV Hofu-Higashi SSM Yamaguchi 2,016
Tst MVAL B FINEA BT
Half | 4/10 MV Marugame—Jonan SSM KEagawa 2,076
MVEIL—Z b X
; *E MV Okayama-Ichinomiya SSM Okayama 2,009
l-zijf ZDfth  (BEMIIEERTE) (Details are Undecided)
it Total 6,101

KIEEHZ MV: Ty R/
(Store Name) MV : Maxvalu
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	全印刷用

