/EON

201182 A HA

(£29HA)
E2MFH REGEEHM
HANDOUTS (2010/8)

(2010/2/21~8/20)

TV AN) 2 BEBAKA S
MAXVALU NISHINIHON CO.,LTD.

(MaxValu)



H XX CONTENTS

1. REMEZE  (Fnancial Highlights) ==
2 . %‘,J:_lgj_@:{ﬁ 3H, (Sales of Breakdown) ~  rere

3. BEMBEESLESEE 0000 -

(Comparable Store Sales by Month)

4. BEFIEE LS HBURER

(Comparable Store Sales Growth)

5. BIFEE L BURR D ETHE

(Number of Stores by Comparable Store Sales Growth)

6. BEEEH SRERUE

(Comparable Store: Customer Growth Rate, Change in Average Spending per Customer)

7. BRPHAIFTFIZEZE (Gross Margin Ratio by Product Gategory)
8. TEEA]ERER &0 R 2R (nventory Turnover and Loss Ratios)
9. #XEHAM (Seliing General and Administrative Expenses)
10. EEX B Number of Employeesy e
11. BRI DK Financial Position)
12. 453 F| 32 - 45 Al #8 2K Extraordinary Profit and Loss)
13. IR BEEDELE Covital Expenditures) 7+
14. BAEDIRIRT Debt Position)
15. FEEEF5HE Major Financial Indicators)
16. RIEIREZE R B L (capital Expenditure Forecasts)
17. byTN\YasEEEE 000 e

(Sales Results of TOPVALU)

18. E%ﬁo):{ﬁ 5R (Store Operations) ===
19. F}ﬁ Fﬂ quﬁ 5R (New Store and Closed Store Details) """



1 . 5;&§*Eig (Financial Highlights)

(B4 {5Z: B A H Millions of Yen, %)
2010/8 2009/8
ok 3] AIHALE %8 AIEALE
Amount YoY Amount YoY
é’T'J:'% 114,712 107.8 106,386 103.4
ales
1
RE' N 117,335 107.9 108,730 103.5
evenues
—
(')E’ %*.IJE 2,706 92.3 2,933 77.2
perating Income
=3
ﬁé:yf'.%*ljﬁ 2,819 90.2 3,126 78.9
rdinary Income
Income before Income Taxes and Minority Interests ! : ! :
A 5 A0 2 1403 95.7 1,466 71.9
Net Income
T 0 - E ; ]
éféé' JEF ARG (F3)Yen 53.68 95.7 56.08 71.9
IS YBRE (F)Yen 1.341.49 109.1 1.229.40 106.9
et Assets per Share
Total Assets 78,812 1104 71,361 103.6
ﬁﬁﬁf‘i 35,143 109.2 32,192 107.0
et Assets
(Bi{5Z: B A H Millions of Yen, %)
2011/2(%) Forecast 2010/2
ok ] BIHALE ot AITEALE
Amount YoY Amount YoY
;_""J:'% 230,700 105.5% 218,602 103.2
ales
1
FI{E U 236,000 105.6% 223,477 103.3
evenues
—
(')E’ %*.IJE 7,600 110.5% 6,876 82.0
perating Income
=
"?5*‘15 7,700  106.5% 7,232 83.8
rdinary Income
Néﬁﬂ*ﬂﬁ 4,300 101.5% 4,235 98.8
et Income
kY 4 L s H
;ﬁt‘;‘ ) SRR (FD)Yen 16444  101.5% 161.97 98.8

MBEAAXREIVVIE TR RELTULVET (Figures are rounded down in millions.)
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2. e EEDIK;

(Sales of Breakdown)

(MZERERIFE L E DK (Sales by Store Type)

(B {1 : B A H Millions of Yen, %)

2010/8 2009/8
Bx | x=rs [#mk|srt] mer| F% | =& [Eai| ot mar
& SR Per Comp. & S Per Comp.
Nusn,::z:f Sales Share YoY Stores NUST:::f Sales Share YoY Stores
SSM 91 65,772 57.3] 101.6 95.6 88| 64,743 60.9] 107.6 96.4
SM 39| 17,278 15.1 93.4 91.5 37| 18,505 17.4 91.0 93.8
CSM 4 963 0.8 60.5 85.3 7 1,593 15 76.7 91.2
HEwY (The Big) 24| 30,697 26.8] 142.5 97.4 15| 21,545 20.3] 106.1 99.2
&5t Total 158]| 114,712 100.0] 107.8 95.2 147| 106,386] 100.0] 103.4 96.3
Q)R BIFE ESDIKR (Sales by Area)
(B {1 : &AM Millions of Yen. %)
2010/8 2009/8
égﬁ*ﬁ 5 L@ |MERLLL|ATHEALL BRI ég% 5L | MRt ATHALL B
NUST:;;Of Sales Share YoY Stores N%T:fersof Sales Share YoY Stores
EER Hyoeo 82| 52,609 459 99.1 95.1 791 53,093 499] 103.6 95.5
[E]ILUE  Okayama 9 7,410 6.5 129.2 90.4 10 5,734 54] 1084 92.0
JLER  Hiroshima 23| 22,972 20.0] 1013 94.9 21 22,685 21.3] 101.0 98.9
IHAE  Yamaguchi 34| 23,551 20.5] 104.2 96.2 33| 22,596 21.2) 1028 96.6
fEE’R  Tokushima 2 2,330 2.0 - - - - - - -
FIE  Kagawa 5 4,060 3.5 360.0 94.9 2 1,128 1.1] 1494 89.9
ZIER  Ehime 3| 1,777 1.6 154.7] 1005 2| 1,149 1.1 994 994
&5t Total 158]| 114,712 100.0] 107.8 95.2 147| 106,386] 100.0] 103.4 96.3
B)ERFIRIFEE B D IKR (Sales by Product Category)
(Ei{s1: §H M Millions of Yen, %)
2010/8 2009/8
xtE AL | BTEALE | sy xLE ALt | BTHALL | prrz bt
Per Comp. Per Comp.
Sales Share YoY Stores Sales Share YoY Stores
B Food 106,383 92.7] 107.4 95.2 99,024 93.1) 103.5 96.4
Z Dt Others 8,328 7.3 1131 95.0 7,362 6.9] 1024 95.8
&E&t Total 114,712] 100.0| 107.8 95.2 106,386/ 100.0] 103.4 96.3

XBEAAXRGEITIVVE TR RELTULVET (Figures are rounded down in millions.)
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3. ﬁ F”'x_)cjllj Eﬁﬁ%ﬁi_l%—?ﬁiz (Comparable Store Sales by Month)
(BAI:%)

09/9 |09/10{09/11|09/12] 10/1 | 10/2 | 10/3 | 10/4 | 10/5 | 10/6 | 10/7 | 10/8
Bf  Food 95.3] 94.2| 93.2] 928 92.1] 947 949| 948] 918] 957 952| 986

ZDfth others | 102.3] 96.9] 96.4| 955| 96.3] 936] 93.7] 929 900| 969 972 986

&5t Total 958| 944| 934 930| 924] 946]| 948| 94.6| 91.7] 95.8] 954 98.6
100.0 —— e
) BERTELEEFLHE (5D
(Comparable Store Sales by Month) ,
98.0
96.0
940
920
90.0
09/9 09/10 09/11 09/12 10/1 10/2 10/3 10/4 10/5 10/6 10/7 10/8

4. EE#EJFLEJ:%&F Uﬁ?ﬁiz (Comparable Store Sales Growth)

(B {1: %)
2010/8 2009/8
BEET LEHRUE A48 A 37

Comparable Store Sales Growth

5 . Eiﬁ EE J£L. J: _%_1$ Ut$ B éj\E %ﬁ 5;‘éﬂ(Number of Stores by Comparable Store Sales Growth)

2010/8 2009/8
110% L1 1 1
110% and over
100% LA _E110% K & 20 30
Over 100%—under 110%
90% LA £ 100% 5K i 91 76
Over 90%-under 100%
90% K jifi
Under 90% 23 22
a3t 135 129
Total

3P




6. IFIEEH -FHMBUR

(Comparable Store: Customer Growth Rate,Change in Average Spending per Customer)

(B f5r: %)

Average Spending per Customer

2010/8 2009/8
BEfF L L
Per Comp. Per Comp.
Stores Stores
B
Customer Growth Rate(Number of Customers) 96.8 98.3
FEM 98.3 98.0

7 . li:ILB Fﬁ %IJ j-lél: *IJ E$ (Gross Margin Ratio by Product Category)

(Bi{i1 : B A H Millions of Yen., %)

2010/8 2009/8

Tt= BT#ALE|  ER= ebm  [siEi| ==

Sales YoY | Gross margin ratio Sales YoY | Gross margin ratio
B%  Food 106,383| 107.4 24.2 99,024| 1035 24.8
ZMHh  Others 8,328] 113.1 20.9 7,362 102.4 19.9
&8t Total 114,712] 107.8 241 106,386] 1034 24.5

8 . T:Ej?lﬁ IE $£$ & D Zz (Inventory Turnover and Loss Ratios)

(B f5L: %)

2010/8 2009/8
&2 oo 33 34
Food Eiﬁtio 46 +9
ZOt e e 04 °%
Others Ei%;tio 54 5.4
s oorey T ammaiged 22 28
Total Ei%;tio 46 44

XAEE R =55 £ Rl -+ F97EE (Rf~—X)

Inventory Turnover ratio :Calculated by the average balance of inventories(at cost).

KORE=GEMEES+FHEORE) -ERTLE

Loss ratio = (Markdown+Abandonment and others).” Sales

&AM
9 . %:t % Eﬂ 1P (Selling, General and Administrative Expenses)

(Bi{sr : B H Millions of Yen, %)

2010/8 2009/8
238 St | B legarne]  ggm | TR | UM [mpen
Amo 'nt % of tt Per Comp. Amo 'nt % of tt Per Comp.
u Sales YoY Stores u Sales YoY Stores

gk#% 13,136] 115 106.1| 94.3 12,376] 11.6| 105.1] 97.1
ersonnel Costs
T2 22 2651 23| 1136| 1014 2333| 22| 1153 1002
dvertising Costs
HiEE
l'; 9,692 8.4 109.1 92.8 8,882 8.3 110.9 98.3
acilities Costs
G_ﬁgﬁ i 1,948 1.7] 100.6 93.2 1,936 1.8] 100.1 96.1
eneral Expenditure
&=
ch',t'ﬁ 27,428| 239| 1074 943 25529| 24.0| 1075 976
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10.

/3 = e
1¢ % E (Number of Employees)

(BA{I: A Number, %)

2010/8 2009/8

A ¥R =-pi N ¥R i=-pi

Number Share Chage Number Share Chage
e 1589| 16.4 47 1542 17.2 139
Full-timers
T LA 8,097| 836 656 7441| 828 A 261
Téot:r 9,686 100.0 703 8.983| 100.0 A 122
B 436 — 0.1 435 — 0.7
Labor Share

KPEEBIFEARR—R IN—hk-T7ILNA- L AR168FMEIETY

The number of part—timers is calculated at the term—end by dividing the total working hours by 168 hours.

MHABIIHRAEEZRE. RAHAEZSCHHETY

The number of full-timers includes seconded staff but excludes those moved to other companies.

11. ERLINZ DR

~
/. (Financial Position)

(B {1 : B A H Millions of Yen., %)

~2010/8 2009/8
Eoy ] ATHALE &%8 ATHALE
Amount YoY Amount YoY
SZEFR Interest Income 7 135.6 5 46.2
ZHEHEE  Dividend Income 97 100.7 96 94.0
INEH(A) Financial Income 105 102.6 102 88.9
THFR Interest Expenses 49 271.4 18 136.6
INET(B) Financial Expenses 49 2714 18 136.6
SRIREW—(B) o Fnancial 55 66.2 84 82.7

12. CF#/':J"I *” E - E'l'# /E:llu :]:,é 9& (Extraordinary Profit and Loss)

(B {51 . B A H Millions of Yen, %)

2010/8 2009/8
£% BIEALE €% BIEALE
Amount YoY Amount YoY
B A E s 0 - 1 _
Gain on Sales of Fixed Asesets
FAEIER5 I HER AL
Reversal of Allowance for Closing Stores 30 1 '9741 1 ol.4
Z DR AR 2 _ 0 _
Other Extraordinary Profits
HAlFEEET
Total Extraordinary Profit 35 1,153.3 3 102.2
==} = =
BlE 5 & FRoT AR 61 115.1 53 356.0
Loss on disposal of fixed assets
AR 189 477 397 192.8
Impairment loss
L EEFEEES
Other Extraordinary Losses 35 46.4 6 64.9
AR X & AT
Total Extraordinary Loss 286 54.4 527 1263
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1 3 . EQ{EEIH: ?Xié *EOD %%ﬁ (Capital Expenditures)

(Bi {31 : B A Millions of Yen, %)

2010/8 2009/8 2008/8
HIERE For New Stores 9,289 4479 5,730
BEERE For Renovation 0 1,791 157
E§1ﬁ?§:§gﬁ§+ Total Capital Expenditure 9,289 6,270 6,487
5Jﬁ{ﬂﬁ1§£ﬂﬁ Depreciation and Amortization 2,461 2,022 1,593

1 4 . 1:5: Aﬁ O) :Iﬁi (Debt Position)

(B {31 : B A Millions of Yen, %)

2010/8 2009/8 2008/8
EHEALGERNE)  short—term Loans 1,024 4,824 524
REBEAE Long—term Loans 3,300 74 98
A 25 Total 4,324 4,898 622
MEEAMFRMALEE pept-to-Total Asset ratio 5.5 6.2 0.9
2 ik :];b ni
1 5 . I g%ﬂ: = TH 15= (Major Financial Indicators)
2010/8 2009/8 2008/8

WEEREFIEE(ROI)

Ordinary Income to Total Assets Ratio % 3.6 4.5 6.2
& EmF MR 253 ((ROA)

Net Income to Total Assets Ratio % 18 2.1 3.2

eturn on Equity

BEEREnE [a]

Turnover to Total Assets (times) 15 15 15
T LEEEFEER % 25 2.9 3.9
Oridinary Income to Sales ’ ’ ’
SELEEERAREE % 24 28 3.7
Oprating Income to Sales ’ ’ ’
1HMBYMEE M

Net Assets per Share (Yor) 1,341.49 1,229.40 1,149.90
BECEARILE

Shareholder’'s Equity Ratio % 445 45.0 43.6

1 6 . Eﬁ ﬁglﬁ: ?Xié *EEE L/ (Capital Expenditure Forecasts)

(Bi {31 : B A Millions of Yen, %)

2011/2
(F7E) 2010/8 2010/2
Forecast
HMERE For New Stores 9,000 5,289 7,180
EE@E*QE For Renovation 200 0 654
E§1ﬁ?§:§gﬁ§+ Total Capital Expenditure 9,200 9,289 1,834
5Jﬁ{ﬂﬁ1§£ﬂﬁ Depreciation and Amortization 5,000 2,461 4,294
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17. b 70/ \ ) :Lj'Lf',J: %%ﬁ (Sales Results of TOPVALU)

(B {31 : B A H Millions of Yen, %)

2010/8 2009/8
stE  |FTH#ikk 5tbLt STEE  |AT#Ak 5cELE
% of % of
Sales YoY Sales Sales YoY Sales
SSM 8,623 104.7 9.7 8,236 103.2 9.7
HEw4 (The Big) 1,519| 1234 5.9 1,230 140.4 5.7
BEt Total 10,142| 107.1 8.8 9,467 106.8 8.9

7P




18. [EEHDIK

(1)%%%”%%@?&&%%@%@?&*5 (Number of Stores by Store Types and Retail Space)
(B {51 : BB H Millions of Yen, %)

(Store Operations)

2010/8 2009/8 2010/2

X |s=ismEHE| kL X |sci5mEHE| L X |scismEiE| kL
JE&H%L | Directy | #BALLL | JEEAEL | Directy | #BRLLL | JE&HEK | Directy | BRI
Number of | Operated Share of | Number of | Operated Share of | Number of | Operated Share of

Stores Area Sales Stores Area Sales Stores Area Sales
SSM 91| 179,146 57.3 88| 173,170 60.9 92| 181,876 60.6
SM 39| 42,843 15.1 37] 39,868 17.4 36| 38,882 16.5
CSM 4 1,972 0.8 7 3,451 1.5 7 3,451 1.4
H-EwY (The Big) 24| 82,643 26.8 15| 49,497 20.3 19| 66,772 215
&t Total 158| 306,604 100.0 147| 265,986 100.0 154| 290,981 100.0

()R R [ELHE ST IZ I D HEFE (Number of Stores by Area and Retail Space)
(B {1 : BB H Millions of Yen, %)

2010/8 2009/8 2010/2
X |seipmEiE| B X |seipmEiE| B X |seimmEiE| EL
JEEH#R | Directly | #EAKLE | [EEHEL | Directly | ABRKLL | [EEH%K | Directy | #EAKLE
Number of | Operated Share of | Number of | Operated Share of | Number of | Operated Share of
Stores Area Sales Stores Area Sales Stores Area Sales
EER  Hyogo 82| 131,327 45.9 79| 122,439 49.9 79| 123,522 48.5
[ELUE  Okayama 9] 19,697 6.5 10| 21,881 5.4 10| 21,862 5.6
JLER  Hiroshima 23| 55,293 20.0 21 47,400 21.3 22| 49,884 20.9
IO’ Yamaguchi 34| 71,535 20.5 33| 66,302 21.2 34| 71,535 211
BBR Tokushima 7,304 2.0 0 0 0.0 2| 7,304 0.7
FHINER  Kagawa 15,540 3.5 2 4,137 1.1 10,966 1.8
ZIEIR  Ehime 3] 5908 1.6 2| 3,827 1.1 3| 5,908 1.4
&Ef Total 158| 306,604 100.0 147| 265,986 100.0 154| 290,981 100.0

() [EEHAE 5 B 93 %8 (Classification by Store Age and Sales)

(B {iL : B A H Millions of Yen. %)

2010/8 2009/8 2010/2
X |mmaEm| kL | Bk |msmm| %L | Bk |mB@m| oL
JE&HE | Directly | #BRULL | [EEA%L | Directty | #ERLLL | IE&HEK | Directy | HEALLE
Number of | Operated Share of | Number of | Operated Share of | Number of | Operated Share of
Stores Area Sales Stores Area Sales Stores Area Sales
JSEU‘W 52| 121,999 33.5 48 97,121 32.5 52| 116,452 32.8
nder 5 years
g"ﬁﬁ“' 105 47| 84,261 30.6 48| 86,821 34.5 51| 92485 356
ver 5 yrs.—under 10 yrs.
éoﬁﬁ“"fﬁ 34| 53059 177 30| 49510 182 28| 42,900 156
ver 10 yrs—Under 15 yrs,
1588~
25| 47,285 18.2 21 32,534 14.8 23| 39,144 16.0
Over 15yrs
g
Et';-ll- 158| 306,604 100.0 147 265,986 100.0 154( 290,981 100.0

8P




1 9 . Fa:ﬁ Fﬂ FE_ 0) :Iﬁ 5R (New Store and Closed Store Details)

(12011 -’EEZH :,E:ﬂ E-ﬁJ'E (%E) E%ﬁ (New Stores and New Store Operations planned for FY2010)

B {31 : Area in m)

BAJE B ES4 e A 7E g |FRER B2
T A miE EiR
Open Date Store Name Type Location Total Area Can;r:iTi{;lal on':Z:gd
-y =]
3/2 MV BEISTE sm [FEEREED 10,388 1,207| 1,207
MV Nishi—-Imajyuku Hyogo
3/5 The Bigx'll'adotsu BIG(NSC) Kagawa 67,724 17,0341 4574
B HEHEM L AL X
3/10 Thejgig Okuda—Minami BIG Okayama 11,743 2,978 2,003
MV NI EEEMNGIITH
4/1 MV Higashi-Kakogawa SSM(NSC) Flyogo 53,821 12,687 2,326
EX [RBBRIL O ILETREX
E 4/6 EX Hiroshimaeki—Kitaguchi SM Hiroshima 5,376 1,240 1,240
MV =ik EER=KMH
A 4/29 MV Miki—Kita SSM Hyogo 10,726 2,058 1,926
Ist B HEA HEILEXOH
Half 4/29 The Big Kamogata BIG(NSC) Okayamal 18,277 3,580 2,350
P K S E P
5/27 _ﬁ] :'_‘EJ BIG e LLI B 35 ] v 13,010 3,790 2,287
e Big Kasaoka Okayama
i =3 =]
6/5 |MV HTHE ssm |[EERERS 10,088] 2393 1,823
MV Cyonotubo Hyogo
= =]
7/16 |MV EE sm |EERERD 8670 1981 1514
MV Sugo Hyogo
> % =] *E
7/24 B ?ﬁi;@ BIG JZ: I'-R gl 21,699 4,657 4,657
The Big Kannabe Hiroshima
> =] E%&
9/4 B E% . BIG(NSC) fé] LR 5= 2T 38,286 10,4791 2,875
The Big Tsurajima Okayama
AN =F/<
os16 |BETT BIG(NSC) | 2 IR mAa 30675 8743 2,053
e Big Kokubuniji Kagawa
- B iR fiF BIG BB IR 27,306 7.403| 5,082
HA = |The Big Matsumiko Ehime ’ ' '
nal i LA
2nd B A . BiG |HHIRA 27,145 4427 4427
. e Big Kurashiki Okayama
Undecided ~
ith 2E§ﬁ%lﬂf (E*%ﬂ“i*}ﬂf) (Details are Undecided)

BEt Total

| 354,934] 84,657| 40,344

XIEEEZ MV : T Yo/ B:¥-EvY EX:TYHIR/NY1THRXTLR

(Store Name) MV :Maxvalu B:The Big EX:Maxvalu Express
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-1 9 - Fﬂﬁ Fﬁ J_.E_ O) :Ik 5R (New Store and Closed Store Details)

(2)201 152 HHA BAJISEEH (Store Closed Stores in FY2010)

(HE {37 : Area in i)

& H EEH S e T 7E Hth B
_ A
Cloastj:g Store Name Type Location (g)l:;'::::gd
WME 4= EEIRIEIR T
2/23 WM Sugo CcsM Oyozo 496
M\ B R L1 8L [ LU
2/28 MYV Okuda—Minami SsM Okayama 1,989
WM#H B2 IEETmXTIERAX
3/7 WM Aida csMm Hiroshima 488
5 we 8 L LS O
HA MYV BE <7
|—1|S|tf 4/18 V Kamogata SsM Okayama 1,704
a
M\ %5 8 LR = FE T
5/20 MV Kasaoka SsMm Okayama 2,425
WM 5 5553 EFEIEETTH
5/23 WM Akaba CcsM Hyogo 495
M52 B [EARNNE S 4]
8/20 MYV Tsurajima SsM Okayama 2,687
ES
fnﬁd Z D 1th (B¥FH (TR TE) (Details are Undecided)
Half
&t Total 10,284

XIEESHZ MV : Yo /NJa B: P -EvY WM:™HTIJL<—+

(Store Name) MV : Maxvalu B: The Big WM : Wellmart

10P




