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1 . fkﬁ*ﬂig (Financial Highlights)

(B {32 : B A H Millions of Yen, %)

2010/2 2009/2
%8 BIHEALL £ BIHEALE
Amount YoY Amount YoY
= L=
;" =1 218,602 103.2 211,829 110.3
ales
—.
iR 223477 103.3 216,286 110.4
evenues
—
= Al 6,876 82.0 8,384 109.3
perating Income
Ly
?E’*”H 7,232 83.8 8,633 108.6
rdinary Income
5| & Bl S AR 48 7,469 915 8,167 1178
Income before Income Taxes and Minority Interests ! ! ’ )
%‘ﬁﬂ*”ﬁ 4,235 98.8 4,285 1108
et Income
BBy SRR (D) Yen o1 o7 oeo oassl 1106
EPS . . . .
;**%L)ﬂﬁ’ﬁ (F9)Yen 1,318.65 110.9 1,189.57 106.0
et Assets per Share
Total Assets 79,604 115.2 69,106 1091
i E
Not Assets 34,526 110.9 31,131 106.0
(B {5Z: A Millions of Yen, %)
2011/2(%) Forecast 2010/8(%) Forecast
+%8 AITHEALE +%8 B2 E
Amount YoY Amount YoY
= L=
;'“ = 230,700 105.5 112,400 105.7
ales
—
F‘?‘ Rina 236,000 105.6 115,000 105.8
evenues
—
= A 7,600 1105 3,200 109.1
perating Income
Ly
?E’*”H 7,700 106.5 3,300 105.5
rdinary Income
Né:,ﬁ.ﬂ Fil4E 4,300 101.5 1,700 115.9
et Income
TN
;F*fksé ) SR (R MR EE (F)Yen 164.44 1015 65.01 115.9

XEAAFAXRMITVIVETERTRELTULNET (Figures are rounded down in millions.)
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2. EEEOIR

-

(ZRERIFE E S DK (Sales by Store Type)

-~
/2 (Sales of Breakdown)

(B {31 : B A H Millions of Yen., %)

2010/2 2009/2
[ BE | 5% [meut]as B D | L (MR L
NUST::LOf Sales Share YoY Stores NUST:zSOf Sales Share YoY Stores
SSM 92| 132,513 60.6] 107.3 95.3 84| 123,548 58.3] 117.6] 102.6
SM 36| 35,979 16.5 85.3 91.9 39 42,179 19.9 940 1011
CSM 7 3,064 14 81.1 88.9 7 3,777 1.8 814 98.3
HEWY (The Big) 19| 47,043 215] 1112 96.9 14 42,322 20.0] 112.8] 106.6
&&t Total 154| 218,602 100.0] 103.2 94.8 144( 211,829 100.0f 110.3] 103.0
()R BIFEEZ DK (Sales by Area)
(B {31 : B A M Millions of Yen. %)
2010/2 2009/2
[ FE | 5% [meut]aa B D | L MR L
NUST::LOf Sales Share YoY Stores NUST:zSOf Sales Share YoY Stores
EEE  Hyogo 791 105,961 48.5] 100.3 94.7 78| 105,608 4991 108.9| 102.0
LS  Okayama 10| 12,253 56| 1133 90.4 9] 10,816 51| 101.9 98.2
JGER  Hiroshima 22| 45,753 20.9] 1004 96.5 21| 45,583 21.5] 108.2] 105.4
WA Yamaguchi 34| 46,068 21.11 100.9 94.2 32| 45,653 21.6] 1155 104.2
fEBR  Tokushima 2 1525 07| - — 0 0.0 — —
EFIIE  Kagawa 4 3,907 18] 2139 91.7 2 1,826 09| 1414 —
FIRE  Ehime 3| 3132 14| 133.8] 99.1 2| 2340 1.1] 150.7| 100.3
=1 Total 154] 218,602 100.0f 103.2 948 144| 211,829 100.0f 110.3] 103.0
(3)EBFAIFE LS DK (Sales by Product Category)
(B {iL: B A H Millions of Yen., %)
2010/2 2009/2
Sl = WAL | BTHALE | B s e Sl = AL | BTHALE | Bz b
Per Comp. Per Comp.
Sales Share | YoY Stores Sales Share | YoY Stores
BH Food 202,925 92.8| 103.0 94.8 197,021 930 110.8] 1034
Z D1 Others 15,677 7.2 105.9 95.9 14,808 7.0 103.2 98.1
a8t Total 218,602 100.0] 103.2 94.8 211,829 100.0| 110.3] 103.0

XA AFHKRMBFIVIYIE TR RELTULNET (Figures are rounded down in millions.)
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3. H FE_}E:I;'J Eﬁﬁ]ﬁ%i%?ﬁiz (Comparable Store Sales by Month)

(BEfZ:%)

09/3109/4109/5| 09/6 | 09/7 | 09/8 | 09/9 |09/10]09/11]09/12|10/01|10/02
B Food 96.3] 98.9] 99.3] 97.8] 949] 91.6] 953] 942| 932 928 921 947
Z D Others 95.6] 97.1] 98.9| 958| 92.6] 948] 102.3] 96.9] 96.4| 955 96.3| 93.6
HEt  Total 96.2] 98.7] 99.2| 97.6] 94.7] 919] 958] 944| 934 930 924 946
1000 ) A RIFE LB LLER (A
99.0 (Comparable Store Sales by Month)
98.0
97.0 / \
96.0
95.0 A
940 | /
93.0
020 | A4
91.0
90.0
89.0
88.0

09/3 09/4 09/5 09/6 09/7 09/8 09/9 09/10 09/11 09/12 10/01 10/02

4. EE#E%L_I%_{EF Uz*ﬁﬁz (Comparable Store Sales Growth)

(BA{1: %)
10/2 09/2 08/2 07/2 06/2
Bifr/s b A52 3.0 29 A 06 A 36

Comparable Store Sales Growth

5 . EE?; E JEL, J: %1$ U$ B ﬁE%ﬁ 5;&(Number of Stores by Comparable Store Sales Growth)

10/2 09/2
110% L1 Lk 0 8
110% and over
100% L1 E110% K % 17 76
Over 100%—under 110%
90% L1 _E100% X% 83 35
Over 90%—under 100%
90% 3K i
Under 90% 28 2
Ag.l.
¥ 128 121

Total

3P




6. BifF/EE8 - FEHMEBU R

(Comparable Store: Customer Growth Rate,Change in Average Spending per Customer)

(BT : %)

10/2 09/2 08/2 07/2
BEfFLL BXfF L Bt L BEfFEE
Per Comp. Per Comp. Per Comp. Per Comp.
Stores Stores Stores Stores
=H
gg‘stomer Growth Rate(Number of Customers) 97.1 102.7 101.8 100.0
ZHEh
Average Spending per Customer 97.6 100.3 101.0 99.6

7 . %B Fq EIJ -J-Ttl-_, *IJ E$ (Gross Margin Ratio by Product Category)

(B {51 : § B M Millions of Yen, %)

2010/2 2009/2

te BIHAEE| =R == BIEAEE| R

Sales YoY | Gross margin ratio Sales YoY | Gross margin ratio
B Food 202,925 102.9 25.0 197,167 110.8 25.2
Z D  Others 15,677| 106.9 20.8 14,661] 103.2 20.6
Bit  Total 218,602 103.2 248 211,829] 1103 25.0

8 . E Fﬁ @ $‘£$ & I:I Xz (Inventory Turnover and Loss Ratios)

(BT : %)

10/2 09/2 08/2 07/2
TEE[ElER =R ([E])
ﬁﬁ:ﬁ Inventory Turnover(times) 3.4 4.1 3.8 3.8
Food nA% 44 44 48 48
oss Ratio
TEE Bl R ([E])
%O)ﬂﬂ Inventory Turnover(times) 0.5 0.5 0.5 0.4
Others nA% 43 4.9 40 45
oss Ratio
= TEE[ElER = ([E])
én‘l’ Inventory Turnover(times) 2.3 2.5 2.4 2.4
Total L':'X$ . 44 45 4.9 4.9
oss Ratio

SRS E =5 b Bl F97EE (RER—R)

Inventory Turnover ratio :Calculated by the average balance of inventories(at cost).

XORE= (XMEES+FHAORE) T ARELS

Loss ratio

(Markdown <+ Abandonment and others).” Sales

9 . %:%ﬁ Eﬂ %H (Selling, General and Administrative Expenses)

(B {51 : B A Millions of Yen, %)

2010/2 2009/2
438 FEkt | A [pgoppy £4F SRkt | B | pe
A - t % of tt Per Comp. A - t % of tt Per Comp.
moun Sales YoY Stores moun Sales YoY Stores
ANGE 25254 11.6] 1046| 96.3 24140 11.4| 1065| 983
Personnel Costs
BR{RE
Asstising Costs 4765 22| 1148| 977 4156 2.0 122.5| 106.7
=N
BX {8 18,189 83| 107.4] 947 16,930 80| 116.4| 1004
Facilities Costs
i T 3918 18| 1023 915 3820 18| 1180[ 1053
eneral Expenditure
ANE
TEAQT 52,127| 23.8| 106.3] 95.2 49,056 23.2| 111.8] 1004

4p




1 O . 'Ti % é 5 (Number of Employees)

(BA{iZ: A Number., %)

2010/2 2009/2
AN ERLLE 1R AN AL 1R
Number Share Chage Number Share Chage
*i’g‘, 1,504 16.2 79 1,425 16.6 128
Full-timers
LTV AAE 7,753| 838 570 7.183| 834 196
art—timers
=at 9,257| 100.0 649 8,608| 100.0 324
55 857 B 428 — 0.8 420 — A 20
Labor Share

HKEEBTHRA—R /IN—FTILAAMEARBI168EBBETYT

The number of part—timers is calculated at the term—end by dividing the total working hours by 168 hours.

MR FHAEZEH. RAHREBEZREHETY

The number of full-timers includes those moved to other companies but excludes seconded staff.

1 1 . ﬁ%ﬂ”lio)qﬁf (Financial Position)

(Bifsz: § A M Millions of Yen, %)

2010/2 2009/2
&% AIHALE &% ATHEALE
Amount YoY Amount YoY
ZmAE Interest Income 11 59.8 19 115.2
ZEHEHEE  Dividend Income 145 93.2 156 103.1
I]\E‘I' (A) Financial Income 157 89.4 175 104.3
XIFIR Interest Expenses 62 230.2 27 93.1
I]\E+ (B) Financial Expenses 62 230.2 27 93.1
SRIRZA—(B) o Fnane! 94 63.6 148 106.7

12. q%j-:l” *” H - q% /EJIU ?,59& (Extraordinary Profit and Loss)

(B {1 : B A H Millions of Yen, %)

2010/2 2009/2
£% AITEALE &% AITEALE
Amount YoY Amount YoY
FAIEHE XS HERALE
Reversal of Allowance for Closing Stores 0 0.0 11 19.9
BREHS{T5IHERARE
Revefsal I:f Provision for Retirement Benefits 846 0.0 0 0.0
Z Ot 45 5l F 245
Other Extraordinary Profits 17 2,117.5 0 144
EREIEES
Total Extraordizary Profit 864 6,785.0 12 1.9
[E 32 % 2 FRoT 4149 60 196.6 30 777
Loss on disposal of fixed assets
Fﬂr‘ﬁ_*ﬁigléﬁ%‘%lﬁﬁ 0 00 71 923
qus on Store closure
MIRHR 419 157.9 265 271
mpairment loss
EOLEETIEES
Other Extraordinary Losses 146 132.1 110 129.8
AR & & &T
Total Extraordinary Loss 626 130.7 479 40.5
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1 3 . Eﬁ ﬁ%: T&i = H‘EG) %%ﬁ (Capital Expenditures)

(B {5z : &5 A H Millions of Yen, %)

10/2 09/2 08/2
HIEERE For New Stores 7,180 9,120 5,128
BXFIERE  For Renovation 654 3,487 2,413
HRiEEREET Total Capital Expenditure 7,834 12,607 7,541
5@{&1%*”% Depreciation and Amortization 4,294 3,462 2,566

1 4 . 1:5: )\ﬁ 0) ’Iﬁf (Debt Position)

(B {1 : B A Millions of Yen, %)

10/2 09/2 08/2
BHEAEENE) Short—term Loans 1,024 124 524
REIBAE Long—term Loans 3,812 86 110
B AE&t Total 4,836 210 634
WEEAFNFARALR Debt-to—Total Asset ratio 6.1 0.3 1.0
ol — j:b dh
1 5 . Ig%ﬂ: E H 173= (Major Financial Indicators)
10/2 09/2 08/2
HWEEREFREE(ROI
Ordinary Income to Total Assets Ratio % 9.7 13.0 132
& E S AR E ((ROA)
Net Income to Total Assets Ratio % 5.7 6.5 6.4
eit;érr;ﬂ:Eqwty
BEEMERE =]
Turnover to Total Assets (times) 2.7 3.1 3.0
== E— 73
ot L =¥ R 4 % 33 4.1 4.1
Oridinary Income to Sales
el 573
ELEE EFTEAES % 3.1 4.0 4.0
Oprating Income to Sales
1RRBYMERE =]
Net Assots por Share (Yen) 1,318.65 1,189.57 1,122.57
BCERLEE
Shareholder’'s Equity Ratio % 433 45.0 46.4

1 6 . Eﬁ ﬁ%: ?& i% H‘EEJ‘E l./ (Capital Expenditure Forecasts)

(B {1 : B A Millions of Yen, %)

10/2 10/8(F3E) | 11/2(FFE)
Forecast Forecast
HEERE For New Stores 7,180 4,500 8,000
BIFIERE  For Renovation 654 1,000 2,000
EQ#H%?Q’&%EE‘I’ Total Capital Expenditure 7,834 5,500 10,000
/Jﬁ"ﬂﬂgfﬂﬁ Depreciation and Amortization 4,294 2,200 4,500

6P



17. by 70/ \ 1) :le'_f‘,J: %%ﬁ (Sales Results of TOPVALU)

(Bi{iL : B A H Millions of Yen, %)

2010/2 2009/2
tkE  |eT#AkE| FT|ER tkE  |eTH#AkE| FT|ER
% of % of
Sales YoY Sales Sales YoY Sales
SSM 16,917 104.6 9.8 16,175( 126.7 9.5
H-EwS (The Big) 2,674| 131.9 6.0 2,026| 132.9 48
BEt Total 19,591 107.6 9.0 18,202 1274 8.6

7P




18. [EEHDIK

(MZERERELHIESTIHEEB O HEFE (Number of Stores by Store Types and Retail Space)
(B {1 : ® 5 M Millions of Yen, %)

(Store Operations)

2010/2 2009/2 2008/2
X |EpmEiE| Tk X |EpmEiE| Tk X |EpmEiE| Tk
JESHER | Directly | #ERKLL | FEEA%L | Directy | HEAKLL | [EEHER | Directy | #ERLLE
Number of | Operated Share of | Number of | Operated Share of | Number of | Operated Share of
Stores Area Sales Stores Area Sales Stores Area Sales
SSM 92| 181,876 60.6 84| 166,447 58.3 73| 141,767 54.7
SM 36| 38,882 16.5 39| 42,019 19.9 40| 43,336 23.4
CSM 7 3,451 14 7 3,451 1.8 9 4,441 2.4
H-Ew (The Big) 19| 66,772 21.5 14| 45,601 20.0 13| 40,338 19.5
&5t Total 154( 290,981 100.0 144 257,518 100.0 135 229,882 100.0

(2)E R B 5 mIE D HEFE (Number of Stores by Area and Retail Space)
(B {51 : A M Millions of Yen, %)

2010/2 2009/2 2008/2
MR [sEpmETE| L MR [sEpmETE| L MR [sEpmETE| L
JEEHER | Directly | #BARLL | FEEHEL | Directy | #ERKEL | JEEHEL | Directly | #ERKLL
Number of | Operated | Share of | Number of | Operated | Share of | Number of | Operated | Share of
Stores Area Sales. Stores Area Sales. Stores Area Sales.
EER  Hyogo 79| 123,522 48.5 78| 120,372 49.9 73| 105,338 50.5
[T Okayama 10| 21,862 5.6 9| 17,985 5.1 8| 15471 5.5
JLER  Hiroshima 22| 49,884 20.9 21 46,441 215 21 46,441 21.9
IWOE  Yamaguchi 34| 71,535 21.1 32| 64,756 21.6 30| 56,729 20.6
BB Tokushima 2| 7,304 07] - - 00| - - 0.0
FEINE  Kagawa 4] 10,656 1.8 2 4,137 0.9 1 2,076 0.7
EIRR  Ehime 3 6218 14 2| 3827 1.1 2| 3827 0.8
&5t Total 154] 290,981 100.0 135] 257,518 100.0 135] 229,882 100.0

(B)[EEHEHEL B %8 (Classification by Store Age and Sales)

(B {iz : A H Millions of Yen. %)

2010/2 2009/2 2008/2
MR [sEipmETE| L MR [sEpmETE| L MR [sEipmETE| L
JESHE | Directly | MERELL | IESHSL | Directty | #EARLL | JE&HER [ Directy | #ERILE
Number of | Operated Share of | Number of | Operated Share of | Number of | Operated Share of
Stores Area Sales Stores Area Sales Stores Area Sales
JSEJ/,LW 52| 116,452 32.8 50| 100,390 32.8 45| 84,727 31.7
nder 5 years
77~
gﬁh 1_0£'E 51 92,485 35.6 46| 78,894 33.3 45| 73,740 33.6
ver 5 yrs.—under 10 yrs.
T0%E~ 155 28| 42900 156 31| s51324] 195 27| 47279] 206
ver 10 yrs.—Under 15 yrs]
(1)5EE~ 23| 39,144 16.0 17| 26,910 14.4 18| 24,136 14.1
ver 15yrs
==
'Il':otz-ll- 154] 290,981 100.0 144] 257,518 100.0 135] 229,882 100.0
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19. BARAIE DK

; (New Store and Closed Store Details)

(1)2010%F 28 8] BIETESH (New Stores Opened in FY2009)

(B{I:Areain m)

E ] g 4 BEmE EE | o
Bk H EEE * PRTE .%ﬁsﬂéﬂ mRE | @ | YEVT VAT
Open Date Store Name Type Location Total Area Cogr;ﬁslal CI):)pI:Z':gd (Shopping Center)
MV/AE LERET _
3/12 MV Hiro—Higashi SSM(NSC) Hiroshima 8,429 2,204 1,957
< N BEEEE
5| o5 (iR, [ssunso| SERIER | 1o162] 2105|2007
1st = =]
Half| 6/5 M\Yh? F T ) SSM e I"‘T%Fﬁ 4,832 1,5771 1,546]—
iyatamachi Yamaguchi
K1 2 > Y ~ i E 0
1 |BFE L |yEvy Rl LRl LL T 17,566 3951| 3877|—
e Big Hirashima Okayama
= I
8/25 “"f\)’fm ssM | EIRIRALT 23481 2,110 2,081
irata Ehime
3 = =]
0/25 [WEE= ssmnso)| B NRIZER|  67704)  2288| 2.202)—
V Tadotsu Kagawa
MVI+LA LERLET AL SC
10/1 7 MV Foreo Hiroshwrﬁ*‘%gﬁi SSM(NSC) Hiroshima 33Y621 27506 2Y484 ForzH\rg;Eist
Bit& e EEEREER _
< 1927 |5 e itaima | 727759 Tokuishima 16,098 2986| 2928
# MV 8 38] EE R MIEAR AF B MASC
f'”ﬁc 11/10 MV Kamikawa SSM(NSC) Hyogo 13,838 3,763| 2,069 AEON Town Komikowa SG
a = = H — B8
11/17|MVE# ssm |B/IR=2Th 8,043| 2890 2072|—
MV Takase Kagawa
BAXR e WORSE _
11/21 The Bis Shutou RETACED it 37,348 7,577 5,233
BLik i EEEREE _
11/21 The Big Kamiita FEITNSO Tokushima 40,847 4,402 4,376
BEJI| | ENNESHETH AFBHUE)ISC
12/18 The Big Sangawa FEVTNSO) 2w 40,190 9,409| 4757, 0N Toun Sangawa SO
&Et Total 331,199| 47,768| 37,649

XEEBIE, JSUF-F—TUH

(2)2010F 281 FAIEE4H (Store Closed Stores in FY2009)
(BAfI:Areain m)

FAIER [E&h4 E 314 FrTEHh EEEH

Closing Date Store Name Type Location Directly Operated|

t MVIEE LERET

i 3/8 MV Hiro-Higashi SM Hiroshima 998

1st

Hzlf

- MV S 2 &R % 2R

i 2/20 MV Tadotsu SSM Kagawa 2,202

2nd MV=A4E EER=KM

Half | 2/20 MV Miki-Kita SM Hyogo 986
it Total 4,186

KIESHZ -MV:TvsZ/\a1 B:H-Evsd WM:HIT)L<T—k

(Store Name) MV :Maxvalu B:The Big WM:Wellmart

oP




3)2011E2HE BIE(FTE)IEE (New Stores and New Store Operations planned for FY2010)

(BA{SI:Areain m)

p ——— agon |BEER] BE |
BE E4 * I I D
Open Date Store Name Type Location Total Area Coggﬁ:flal gpj:«:tgd (Shopping Genter)
P =3 =]
3/2 [MVESTE sm[FEERIEEST {508 1408 1207
MV Nishi-Imajuku Hyogo
B &Ei% FIIR M2 ERR AF LAY EESC
3/5 The B: Tadotsu B]G(NSC) Kagawa 67,724 4,623 4,574 (AEON Town Tadotsu SC)
B AMMA L R L —
3/10 The Big Okuda—Minami BIG Okayama 11,743 2,032 2,003
MVERINE I EEERME)IH A4 AY M ISC
4/1 MV Higashi—Kakogawa SSMINSC) Hyogo 53,821 3,132 2,326 (AEON Town Higashi-Kakogawa SG)
MVEX/E SERAEO B
4/6 MVEX Hiroshimaeki- SM H}".L\_'.%hl,_-.sz\.%Fﬁ 5,376 1,567 1,240|—
Kitaguchi iroshima
p— EEE=
2010/4/F|MV=ARIL SSMINSO)|SER=ARM | 10706| 2773 1,928]—
MV Miki—Kita Hyogo
[ [=] —
MVHT £ SSM(NSC) SEEREET 10,526 2,925 1,587 RE .
%5 MV _(ihou—no—tsubo IjEyogoE (Undecided)
MVEE ssMNSO)| S ERIBEE T | o534 p6g0[ 1,511[—
Undecided MYV Sugo YOEO
fih 4TE4HF € (FEMAIL R TE) (Details are Undecided)
&5t Total 178,838| 21,230| 16,376

MIEHEZ -MV:Ty2R/N\)1 B:H-EvY WM:HI)L<v—k

(Store Name) MV : Maxvalu

B:The Big WM:Wellmart

10P




