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1 . };&%}E&g (Financial Highlights)

(B4 ®BAHE Millions of Yen, %)

2008/8 2007/8
&% BihfELE | €% BTSRRI LE
Amount YoY Amount YoY
;—"‘J:'E’ 102,885 110.3 93,265 105.8
ales
—
FI{E FUnaE 105,008 1104 95,141 105.7
evenues
—
SR A 3799 1085 3,502 1085
perating Income
L
2% Fi 3,962 10822 3,662 108.0
rdinary Income
Bt 51 /il h A 2 3554 1022 3478| 1484
Income before Income Taxes and Minority Interests ! ’ ! ’
;PFH%WJE 2,040 105.8 1,028 137.2
et Income
sl L
éﬁié JeRRR#ERIEE (F3)Yen 78.01 105.8 7373 137.2
THRSYMEAE (F)Yen 1,149.90 109.7 1,048.49 101.7
Net Assets per Share
Total Assets 68,902 118.8 57,986 95.2
ﬁmﬁfi 30,095 109.8 27,419 101.7
et Assets
(BAiL : B A H Millions of Yen, %)
2009/2(F) Forecast 2008/2
+%8 HIEALE &% ATHALE
Amount YoY Amount YoY
;—"‘J:'E’ 210,500 109.6 192,107 106.9
ales
—
Fl{% FUn ik 215,000 109.7 195,938 106.8
evenues
—
OEI ¥ﬂ§ 8,300 108.2 7,670 111.8
perating Income
ey TS
"g%.% Fil 4 8,500 106.9 7,951 117
rdinary Income
5| S A H HAMF
Income before Income Taxes and Minority Interests 7,500 108.1 6,936 124.9
AR 4,100 106.1 3,865 1258
et Income
s sMe H
;Fﬁét)é"ﬁm”ﬁ (F3)Yen 156.78 106.1 147.83 125.8

XBEPAFAXRGEITVIVIETERRELTULVET (Figures are rounded down in millions.)
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2. e EEDIK;

~
/. (Sales of Breakdown)

(NZERERIFE L E DIKR (Sales by Store Type)
(B {1 : &5 Millions of Yen, %)
2008/8 2007/8
sy | L AL AL BEAE AL S | F e [ A B
N%T:;;Of Sales | Share | YoY eSrtO'inqu- NUST::SOf Sales | Share | YoY eSrtO'inqu.
SSM 80| 59,175 575 117.7| 103.8 68| 50,276 539 111.7( 104.7
SM 391 21,318] 20.7f 954| 102.7 421 22,337] 240[ 991 99.6
CSM 7 2,076 20l 86.9 99.0 10 2,389 26| 881 98.7
H+EwY (The Big) 14| 20,314 19.7) 111.2] 10741 13| 18,261 19.6/ 101.8] 101.8
ait Total 140] 102,885 100.0] 110.3] 104.1 133 93,265 100.0( 105.8| 102.6
()R AIFE LB DK (Sales by Area)
(B : F 5 M Millions of Yen, %)
2008/8 2007/8
éﬂ% b (MR AT r;ﬁ;% FrE || et e
NUST:ferSOf Sales | Share | YoY Pz’ﬁgr:p‘ NUST:zSOf Sales | Share | YoY Pz’ﬁgr:pl
EER  Hyogo 76] 51,247 498 108.7] 103.7 74| 47,148 506 1055 1034
fEIUE  Okayama 9 5,289 5.1 94.1| 100.1 8 5,622 6.0l 975 989
[LER  Hiroshima 211 22,462 218 111.0f 105.9 20| 20,228 21.7 101.6f 101.2
WO Yamaguchi 311 21,974 214 1152 1044 29] 19,067 204 107.1| 103.9
FINE  Kagawa 1 754 0.7] 181.2 - 1 559 0.6 0.7 -
EREE Ehime 2| 1,156 1.1] 1349] 976 1 638 07| 06 -
ait Total 140] 102,885 100.0] 110.3] 104.1 133 93,265 100.0( 105.8| 102.6
(3)ERFTRIFEE B DIKR (Sales by Product Category)
(B : F 5 M Millions of Yen, %)
2008/8 2007/8
= WAL [ BTHALE | Bz Ly bl = HERCLL | BTHALE | Bz bt
Sales Share | YoY Pz’ﬁgr:p‘ Sales Share | YoY Pz’ﬁgr:pl
B Food 95,696] 93.0] 110.8] 1045 86,361 92.6| 106.2| 1029
Z DMt Others 7,189 7.0] 104.1 99.5 6,903 7.4 100.6] 99.1
a&t Total 102,885 100.0[ 110.3] 1041 93,265] 100.0| 105.8| 102.6

MBEAAXRBGIIVIVIETERIRELTULVET (Figures are rounded down in millions.)
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ﬁ FE_/EIIIIJ EE#E%J:%*E*; (Comparable Store Sales by Month)

(BAI: %)

07/9 |07/10]07/11|07/12| 08/1 | 08/2 | 08/3 | 08/4 | 08/5 | 08/6 | 08/7 | 08/8
BM  Food 102.5| 104.0] 103.1] 103.1| 103.9] 103.2| 105.9| 104.7| 103.7| 103.4| 107.7| 102.4
ZFDfth others | 100.8] 102.5| 100.7| 103.0] 99.6| 1054| 99.7] 102.0] 99.7] 98.7| 102.2] 95.2
&% Tota | 102.3| 103.9| 102.9] 103.1] 103.6] 103.3] 105.4| 104.5| 103.4| 103.0| 107.2| 101.8
108.0 A=

0 ERIsE ERA LR (B

(%) (Comparable Store Sales by Month)
106.0 / \
104.0 /\\
1020 |
100.0

07/9 07/10 07/11 07/12 08/1 08/2 08/3 08/4 08/5 08/6 08/7 08/8

4. Eﬁﬁﬁf%i%ﬁa Uﬁ*ﬁ*g (Comparable Store Sales Growth)

(BEfI:%)

2008/8

2007/8

BFETES/BUE

Comparable Store Sales Growth

4.1

2.6

5 . E%ﬁ E J£La J: E_1$ U‘& |: r_ ﬁ%&(Number of Stores by Comparable Store Sales Growth)

2008/8 2007/8
110% L1 E
110% and over 12 17
100% L _E110% 3K i 84 60
Over 100%—under 110%
90% LA _E100% K& 25 45
Over 90%—under 100%
9096 K i 9 1
Under 90%
8Et 123 123
Total

3P




6. BEFEEH THMEBEVER

(Comparable Store: Customer Growth Rate,Change in Average Spending per Customer)

(B6I:%)

2008/8 2007/8
BEfFLE BEfFLE
Per Comp. Per Comp.
Stores Stores
B
%stomer Growth Rate(Number of Customers) 102.9 102.0
B {f
Average Spending per Customer 101.2 100.6

7 . li:lzlz Fﬁ EIJ j-lél-, *IJ E$ (Gross Margin Ratio by Product Category)

(B2 : B A H Millions of Yen. %)

2008/8 2007/8
wLE BTEALL| BRI sebE |EHARe|  E=R=E
Sales YoY Gross margin ratio Sales YoY Gross margin ratio
B Food 95,696] 110.8 248 86,361| 106.2 24.6
Z®Dfth Others 7,189] 104.1 221 6,903| 100.6 20.6
HEt  Total 102,885 110.3 24.7 93,265 105.8 245
——— e
s s
8 . E E IE $K¢ t D Z¢ (Inventory Turnover and Loss Ratios)
(B4I:%)
2008/8 2007/8

FEE[EERE ([E])
ﬁﬁ:ﬁ Inventory Turnover(times) 3.6 39

ARE
Food Loss Ratio 44 4.7

HEEEERE ([E])
%O)ﬁﬁ Inventory Turnover(times) 05 04
Others ORAZE 5.1 5.7
P HEEEERE ([E])
= |:|+ Inventory Turnover(times) 24 2.5
Total Eiiﬂo 45 48

XIEE AR EE =55 kRl FHEE (RIf~—X)

Inventory Turnover ratio :Calculated by the average balance of inventories(at cost).
HORF=(FMELEES+FHORE) -ELTLE

Loss ratio = (Markdown -+ Abandonment and others).” Sales

X & R
9 . %:I: % Eﬂ M (Selling, General and Administrative Expenses)

(B2 : B A Millions of Yen., %)

2008/8 2007/8
448 s | Y g su SRkt | AU |y
Am ”nt % of e |per comp. Am 'ht % of Et [ Per comp.
ou Sales YoY Stores ou Sales YoY Stores
NS 11,776 11.4| 107.2| 99.3 10,988| 11.8| 107.3[ 102.0
Personnel Costs
i”}ﬁ}ﬁ 2023 20| 1229| 107.9 1646 1.8 1100] 1020
A vertising Costs
= fE s 8oos| 78| 1138 993 7037| 75| 1041 990
Facilities Costs
G—ﬁﬁﬁ _ 1,934 19| 125.8] 105.2 1,537 1.6] 108.7] 101.7
eneral Expenditure
AN E
Etz‘ll' 23743 23.1| 111.9] 10009 21,209 22.7| 106.5| 101.0
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1 O . 1i % é 5!;& (Number of Employees)

(BA{5z: A Number, %)

2008/8 2007/8

A% R R A R IR

Number Share Chage Number Share Chage
8 1,403 154 121 1,282| 15.1 7
Full-timers
IN—ET LA 7,702| 846 492 7,210 849 1,146
Part—timers
ﬁ:{ 9,105| 100.0 613 8.492| 1000 1153
F 185 B =R 428| — -1.7 445 — 0.2
Labor Share

KEEBIFBRA—R NN—FTILNNAME A 168BEMETY

The number of part—timers is calculated at the term—end by dividing the total working hours by 168 hours.
XHBFHMEEZEA. ZABAEEZRENHFETYT

The number of full-timers includes those moved to other companies but excludes seconded staff.

11. RIS DR

~
/ (Financial Position)

(B2 B A H Millions of Yen, %)

2008/8 2007/8
% AL £%8 AL
Amount YoY Amount YoY
ZEFIR Interest Income 12 158.8 7 333.1
ZHEYL  Dividend Income 103 100.0 103 126.1
INET(A) Financial Income 115 104.0 111 131.7
XIFR Interest Expenses 13 89.2 14 79.2
INEH(B) Financial Expenses 13 89.2 14 79.2
SRURE(A)—(B) o Fnano! 102 106.3 96 146.8

12. !ﬁ}”,l] *'J H - tﬁﬂu :]:,é 9& (Extraordinary Profit and Loss)

(B 51 B A H Millions of Yen., %)

2008/8 2007/8
&% ATHEALE &% AIEALL
Amount YoY Amount YoY
B EERE _ - o6 —
Gain on Sales of Fixed Asesets
BERIMIL ST _ _ _ _
Gain on Sales of Investment Securities
FAIEEXSIZERALE —
Reversal of Allowance for Closing Stores 3 1 08 29
Z D i 5 B 7 24 _ _
%wr Extraordinary Profits 2 249.2
FAl A S 5T
Total Extraordi:ary Profit 3 26 118 37719
[B1E 57 2 R 52 215 15 99.1 15 100
Loss on disposal of fixed assets i i
PEEES SEHAR - 2900 - _
qus on Store closure )
fﬁft*ﬁ.*ﬁ* 206 85.2 242 30.0
mpairment loss
EZOXEETEES
Other Extraordinary Losses 110 649.5 16 11.9
=Y
Total Extraordinary Loss 411 136.0 302 213
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1 3 . E&ﬁlgﬁ: ?Qﬁgﬁd) %%ﬁ (Capital Expenditures)

(B B A Millions of Yen., %)

2008/8 2007/8 2006/8
#IERE For New Stores 9,730 1,134 1,626
B ERE For Renovation 757 549 327
§§1ﬁ1&§§§§+ Total Capital Expenditure 6,487 1,683 1,953
Jﬁﬁﬂ%iﬂ% Depreciation and Amortization 1,593 1,220 1,226

1 4 . 1:5: A% 0) :lﬁi (Debt Position)

(Bi{fi1 : 5 A M Millions of Yen. %)

2008/8 2007/8 2006/8
STEMEAR 1ENB)  short—term Loans 524 24 2,424
REIGAE Long—term Loans 98 622 646
%)\fg'l' Total 622 646 3,070
:fﬁféﬁ*”*ﬁ1§tbx Debt-to—Total Asset ratio 0.9 1.1 5.0
2 rad :];l:. il
1 5 . Ig$i = T 15 (Major Financial Indicators)
2008/8 2007/8 2006/8

REEREFEZE (RO

Ordinary Income to Total Assets Ratio % 6.2 6.2 5.7
& EPREMFI2EE ((ROA)

Net Income to Total Assets Ratio % 32 32 2.3
Ret~urn on qulz

REERELE [=] 15 16 14
Turnover to Total Assets (times) ) ) )
Oridinary Income to Sales ) ’ ’
Oprating Income to Sales ) ’ ’
1#RBYMERE M

Net Assots per Share (Yen) 1,149.90 1,048.49 1,030.52
BECEALE

Shareholder’s Equity Ratio % 43.6 413 44.2

1 6 . E&ﬁlé: ?Qﬁ H‘EEE L/ (Capital Expenditure Forecasts)

(B {51 : ® A [ Millions of Yen., %)

2009/2
(F7E) 2008/8 2008/2
Forecast
oERE For New Stores 10,500 5,730 5,128
RFERE For Renovation 1,500 757 2,413
§§1ﬁ1&§§§§+ Total Capital Expenditure 12,000 6,487 7,541
/Jﬁﬁlﬂgfﬂﬁ Depreciation and Amortization 3,500 1,593 2,566
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1 7 . I“‘Jjo/ { IJ J.JEL,J: %%ﬁ (Sales Results of TOPVALU)

(B 41 : B A H Millions of Yen, %)

2008/8 2007/8
stbkE  |Bi#Atk| SEELE stbkE  |Bi#Atk| SEELE
% of % of
Sales YoY Sales Sales YoY Sales
SSM 7,984| 176.3 9.7 5,920 74.1 7.9
H-Ew4 (The Big) 876| 156.9 43 666| 76.0 36
BEt Total 8,861 1741 8.6 6,586| 74.3 7.1

7P




18. JEEHDIK;

~ .
/ (Store Operations)

(MZERERITELSHIM LTI EIE D HEFE (Number of Stores by Store Types and Retail Space)
(B {51 : &3 Millions of Yen, %)

2008/8 2007/8 2008/2
BX |Ei5EE| T BX |FEipEiEl kL BX |Ei5EE| kL
E%ﬁﬂ Directly *ﬁﬁk’ﬂ_’, E%ﬁﬁ Directly *%ﬁk_tlf, E%ﬁﬂ Directly *%ﬁk']:t
Number of | Operated | Share of | Number of | Operated | Share of | Number of | Operated | Share of
Stores Area Sales Stores Area Sales Stores Area Sales
SSM 80| 155,862 57.5 68| 131,417 53.9 73| 141,767 54.7
SM 39| 42,019 20.7 42| 45,366 240 40| 43,336 234
CSM 7 3,451 20 10 4,935 2.6 9 4,441 24
H-Ew% (The Big) 14| 45,601 19.7 13] 40,338 19.6 13| 40,338 19.5
=11 Total 140| 246,933 100.0 133| 222,056 100.0 135] 229,882 100.0

()IE R [EEHI LT IE IS D HEFZ (Number of Stores by Area and Retail Space)
(Bi{5z: B A H Millions of Yen., %)

2008/8 2007/8 2008/2
X |=5an| 5L | BE |5han| 5L | Bk [aBaf| &t
JEEHEL | Directly | #8AKLL | JEEHEL | Directy | #BAKLL | JE&HEL | Directy | #BRLLL
Number of | Operated | Share of | Number of | Operated | Share of | Number of | Operated | Share of
Stores Area Sales Stores Area Sales Stores Area Sales
EFEER  Hyogo 76 113,913 498 74] 103,426 50.6 73] 105,338 50.5
IS  Okayama 9] 17,985 5.1 8| 15471 6.0 8| 15471 55
[GEE  Hiroshima 211 46,441 21.8 20| 44,448 21.7 211 46,441 21.9
ILAE  Yamaguchi 311 62,691 214 29| 54,646 204 301 56,729 20.6
FIE  Kagawa 1 2,076 0.7 1 2,076 0.6 1 2,076 0.7
FIRIR  Ehime 2[ 3,827 1.1 1] 1,989 0.7 2| 3827 0.8
A&t Total 140| 246,933 100.0 133] 222,056 100.0 135] 229,882 100.0

(3)IELHEEL B 5 £8 (Classification by Store Age and Sales)

(B4 : B A H Millions of Yen, %)

2008/8 2007/8 2008/2
BX |sEipEiE T X |EgmEiE| Tk HIRK |EgmEE| Lk
[EEHE | Directly | #ERCLL | JE&HEL | Directy | #BARLL | [EEHEL | Directy | #ERLLL
Number of | Operated | Share of | Number of | Operated | Share of | Number of | Operated | Share of
Stores Area Sales Stores Area Sales Stores Area Sales
J'SEU“W 441 86,807 30.5 46( 84,148 35.6 45| 84,727 31.7
nder 5 years
g¢g~ 105 47| 80400| 345 44| 72112| 328 45| 73740| 336
ver 5 yrs.—under 10 yrs.
éofﬁiﬁﬂv[éfi 31| 51324 202 24| 41124 177 2711 47279 206
ver 10 yrs.—Under 15 yrs)|
154 8~
0 18] 28,393 14.9 191 24,672 13.8 18| 24,136 141
ver 15yrs
D=
Tl:c:tz-ll- 140] 246,933 100.0 133 222,056 100.0 135| 229,882 100.0

8P




19. BHEAIE DK

(1)2009% 288 BIE(FE)IEH

(New Store and Closed Store Details)

(New Stores and New Store Operations planned for FY2008)

(BS{5Z:Area in m)

& B AR+ 4 mEmE '8 [0 |
BAsE B B4 * T -»ﬁ%ﬂ EE | mE | vy A
Open Date Store Name Type Location Total Area CO?a";ﬁirt?al CI)DpI:Z:Zd (Shopping Center)
3/12 |MVBIRFR ssmcso)| LERBERFT | g9 350| 34343] 2016|7775 T1FAFSC
MV Hofu—Higashi Yamaguchi _ ’ ’ ! Rock City Hofu SC
418 WABERAERE | sou |[ERASD 7,697| 2,103 2,081[—
MV Suma—Kaihinkouen—Ekimae yogo ’ ’ !
BAvyIA29 U E®E e WO EF/Em Ov942o Em
6/3 The Big Rock Town Shunan ¥ -Ev7(CS0) _Yéma uchi 110,345 24,823 5263 Rock Town Shunan
6/7 |MVAALR ssm [FEEREE® 595 1528 1506]—
MV Okubo I-ﬁc;JgJolT
MVAA B IKE FOES=T§H AFBHUIKESC
6/10 |MVAA R SSM(CSC) loyons 47,074| 13616| 251413 =SV KESC
7/10 mv*i _ ssm | EERRANER 8.438| 2056| 2034|—
V Iishlro I-i-Eyo ()
7/10 m\/’:“ﬁ _ SSMINSC)| = RIREE T 16,181  1.900| 1.852|—
ﬁumsml _I:T:o oE -
7/31 |MVEEEF ssm |FEREOOM 8723| 2008| 2092|—
MV Tatsuno Hyogo
9/4 MVE&' SSM(NSC) W R LS /NEFR T 19.664 4728 2 065 AF Ao UE,ESC
MV Asa Yamaguchi ’ ’ ! AEON Town Asa SC
10/ |MVAAVEOVEE Tsqynsc)| EERBAT | 5g270] 15387 3.408[ 175 7BESC
MV _AEON Town Akashi Hyogo ’ ’ ! AEON Town Aakashi SC
Al i=3
10/3 [MVIRERHIFR ssM(Nsc)| FEEE R AR ER T 21247| 7.046| 2334
MV H|r;e£u|—Bessho ;i'i/ogoE —
mv&ﬁ EFERE  (gomnse)|B/IRBEFM | 91871  6272| 2002
V_Kannonji—Ekiminami Kagawa
* [MVEEHT ssM |FEERIOOW 5419 1676| 1,642
MV Tatuno—Nishi Hyogo ’ ’ i
- MVEFO EEEMSGIITH
S Y SSMINSO)|; 5+ 13544| 3583| 2,109
Z D (FEHIIRTE) (Details are Undecided)
&5 Total | 405.948| 121,159| 33,008]

XIESHEZ -MV:Tvo R\ B:¥-EvY WM: oI )L<T—k
(Store Name) MV : Maxvalu

B:The Big WM:Wellmart

(2)2009F2 A#A FATETESH (Store Closed Stores in FY2008)

(BA{5i:Areain m)

P H E 4% £1E R BE
) R
CIo:Lr;g Store Name Type Location (I)D;)I:::gd
MV EI 5 LOERBT
t 5/20 MV _Shuyou SM Yamaguchi 1317
%ﬁ WMiEE? EEREMET
ist | 6/25 WM Takino CSM  |fvoeo 491
Half 7/20 WM%E"T’E CSM i E, \T:Oo)l_-ﬁ 499
WM Tatsuno—Nishi Hyogo
T MVER_ R ERERBAAM
i 9/25 MV Higashi—Futami SSM Hyogo 1,515
Iir:f T (FFHMIELFRTE) (Details are Undecided)
it Total | 3,822

XIESHLZ -MV:2yo R\ B:H-Evd WM:HIT)LT—k
(Store Name) MV : Maxvalu

B:The Big WM:Wellmart

oP




